ACH 1) FINANCIAL DISCLOSURE REPORT Report Requived by the Ethics

i Croneermmeent Act of 1978

Rew, NG = 4 = R
i FOR CALENDAR YEAR 2018 (5 US.Coapp 55 001101
I. Person R{"pul'ﬂnﬂ {last name, Tirst, middle initial) 2, Court or Organization 3. Dhade of Rrpnrl
Coghurn, Jr., Max (. L&, District Court, Morth Carolina 0512019
4. Titke ( Artiche 111 judges indicate active or senior status; Sn, Report Type (check approprisie type) . Reporting Period

mugistrate jodges indicare full- or part-time)
Mormination Dt W1A20E

LL5, District Judge - Active D Initial Annual D Final o

123172018

Sh. ]:[ Amended Heport

T. Chambers or (MTice Address

Suite 319, 100 Otis Street
Asheville, NC 28801

IMPORTANT NOTES: The instructions accom panging this {orne nust be followed. Complete all parts,
checking the NONVE box for each part where you have ue reporiable information,

I.. PDS[TIGNS- {Reporting individuael only; see pp. =13 of [fling fostraciions, |

|:| NONE (No reportable positions, )

POSITION NAME OF ORGANIZATION/ENTITY
I.  Trustee Caroling Day School
2. Boand of Governors Biltmore Forest Country Club, Inc.
3. Executor Estate 11
4. Trustee Trust 1

I I. AGREE“’{ ENTS- Reporting individual ouly: see pp 14-06 of liling insdrmctions. )
NONE (No reportable agreements. )

DATE PARTIES AND TERMS




FINAHCI.&L DISC LGSU RE RE PBRT Name of Person Reporting Dhute of Repart

Page 2 of 9 Cogburn, Jr., Max 0. 05/ 12019

I NON-INVESTMENT INCOME. (Ko poring (ndividual and sponse; see pp. 1724 of [iling fnsiruciions, |
A, Filer's Non-Investment Income

NONE | No reportable non-investment income, )

DATE SOURCE AND TYPE INCOME
(vours, not spouse's)
L.
L
3.
4.

B. le!ll se's Non-Investment Income - 1] your were manrried during aoy pertion of the reporiing year, com pleie this section.

Latlar amownt roel reqicdred excepd for bonoraria, |

|:| NONE { No reportable non-fnvesiment income, j
DATE SOURCE AND TYPE

|, 28 ‘own of Biltmore Forest - Board Salacy

]

I \_.r' REIhIBU RSEHI E—N TS — dranits potaito, lodgiag, (eod, erterininmeni,

tincliedies those o spose and dependent ohildven; see pr, 23-27 af filing Instvaciions, |

NONE (No reportable reimbursements, )

SOURCE DATES LOCATION FURPOSE ITEMS PAID OR FROVIDED




FINAN CI.&L DISC LDSU RE RE PnRT Nume of Person Reporting Thate of Repart

P'dg,{: Jof9 Coghurn, Jr., Max (). 05/ 172019

'4-"'; (JI FTS. {Ircludes thase to s posse and depeadens cleildven; see pp 28-31 of [illng fnstraciions, )
NONE (No reportable gifts.)

SOURCE DESCEIPTION VaLlUkb

]

"'I I, I ,I ."‘.RI l_,lTl I':S. (Irciudes those of spouse and deperdent children; see e 32-33 wf filing insirnciions )

|:| NONE (No reportable fiabilities. )

CREDITOR DESCRIPTION VALUE CODE
[ Farm Credit Secured boan on family business property {14 of amounty Pl
2. HomeTrust Bank Secured loan on office building (1/5 of amount) 8]
Y Wells Fargo Credit Card |




FINANCIAL DISCLOSURE REPORT

Page 4 of 9

Nume of Person Reporting

Coghurn, Jr., Max (3,

ute of Repaort

05012019

VIL INVESTMENTS and TRUSTS - income, salue, ransactions (Includes thase of spouse and dependent children; see pp, 34-60 of filing Instructions. )

I:I NONE (No reportable income, assets, or transactions. )

3

%]
. Walue Method Codes 0
(Hee Colunn C2) U =Heok Walue

B =Cast [ el Extate Unly)

112 =Adcwre this S50 000 000

Lhhex W

T = Asseasrien|

Extimanied

A, B e (]
Dheseription of Asscts Income during Giresss value ar end Transactions during reporting period
-;in._*uding TS A55C15) |1:|1nrrin_|1 pcrinf of r{'pnrriqg |'|:_'r|-:-d
{1 i1 (L 121 i1} i1 (3} {4) (51
Place "(3)" nfter cach nesct Amount | Type{e.g., Value Value Dypse (g, e Value | Gain ety of
exemps from prior disclosure Codde: | div._, rent, Code 2 Method ber, sedl, maw'dd’yy | Code 2 | Code 1 buyerselles
[ A-H or int) J-F) Code 1 redermption) (P | (A-H) [if privae
-5 trunsacrion)
I, Cogbum Family Properties, LLC Bunwombe| A Fent Pl W
Co, NC- Land Holding
2, Ranchlond Incorporated, Buncombe County,| A Fent Pl W
M.CL = Land Holding
3. Pisgah View Ranch, Inc. - Operating Mone M W
Rusiness
4, Pisgah Highland Conservancy LLC MNone M B
Bungombe Co NC-Land Holding
5. Lincols: Whole Life - (No Control A It Ty, J T
6, Fuse Science (formerly Double Bagle Stock) MNone ] T
7. Ofno National: Umiversal Non-Varable (No | © It/ [hv, L T
Controd)
B Estate [Vassers transferred w Trust 1 (H)
9. <Cogbum Investments, LLC, Black E Fent Pl v
Moantain, NC
1 <Fafth Third Bomk acet MNone M T
11 First Bank acct MNaone 1 T
12, <Royal Bank of Canada Stock A [Dvidend K T
13 =Allstate Corp Common Stock A Dividend K T
14, ~Wells Fargo Investment (H) K I
15, <Bristol Myers Squibb Co A vidend Sold RIS ] E
16, <Express Scrips Hldg Co MNone Sold L1618 ] £
17, <Merck & Co Inc New A Davidend Sold 111618 ] D
1. Imcome Cain Codes A =51 0HH)-0r leses A =51.001 - §2, 300 C =53 300 - §5,1HH) [F =45,0011 - %1500 E=515,H11 - 540,000
(Bt Columos 11 and T4) F S80,00 ] - SE00000 58 1AM - % 000,000 HI =51 1 - 55000000 H =W than 55 (01 KH1
2. Vahse Codes 1 =51 5.000 or less K =5 15,001 - S50 L =550,01| - SA00,000 M =51 LI - 5250000
(5o Columns C 1 and D) W =825 HH = S500,000 O =851 - S 000000 P1 =) 000001 - $3,1K P2 =58 000000 < S25 HHD, IHHD

I' =Cash Market




FINANCIAL DISCLOSURE REPORT

Page 5 of 9

Mume of Person Reporting

Coghurn, Jr., Max (),

Dute of Repart

05112019

VIL INVESTMENTS and TRUSTS —income, vatwe, iransactions (Inclides thase o spouse and dependent children; see pp. 34-60 of [iling Insrrwetions, )

[]

NONE (No reportable income, assets, or transactions. )

3, Walue Method Codes
e

LE} W1 - S0 D000

L =Hook ¥alue

B =Cast [ Rea
W =lher

P2 =Sdore thies S50, 000 000

[zt Cinly )

5 = A el

W =Estinusied

A. B i [
Dhesseription of Asscls Income during Giress value at o Transactions during reporting period
{inchuding nest asscts) reporting period of reparting perid
iy (4] (L3 121 i1} (4] {3 id) 51
Place "(3)" nfter cach nssct Amount | Type {e.g., Value Value Tvpe (e, e Value | Gain ety of
exempt from prior disclosare Codde | div., rent. Coues 2 Metlod by, sedl, mnwiddfyy | Code 2 | Code 1 buyer/selles
[A-H) o int.) (J-F} Code 3 redemption) B | (A-H) [if privase
10-W) trarnsaC o
18, <Fimmer Biomet Holdings Inc A [vidend Sold INE LT ] 4
19, <Parcel 21, Candler, NC MNone 0 v
Hy -Parcel 22, Candier, NC (1/2 niterest) MNone M v
21, <Parcel #3, Asheville, NC (14 mterest) Mone L v
22, <Parcel 24, Asheville, NC (174 miterest) Mione K ¥
23 <Parcel #5, Candler, NC MNone L v
4. -Parcel 26, Candier, NC ( 1/2 niterest) MNone K v
25, <Parcel 87, Candler, NC ( 1/2 miterest) Mone K W
26, <Parcel 28, Candler, NC ( 1/2 miterest) A Fent K v
27, <Parcel 9, Candler, NC ( 1/2 mterest) MNone K W
28 <Parcel #10, Haywood Co., NC (172 interest) MNone K !
29, Memll Lynch Managed Mutual Fund (IRA}
{H}
My -Blackrock Eqty Dividend Fund A [vidend ] I
3 Saold 0625/ 18 J A
{puert )
a2 Sold 12108 ¥ A
{part)
13 <Clearbridee Large Cap Fund A vidend ] I
14 Saold OL24/14 ] A
{part )
1. legome Cain Codes A =51 0HH 0r less H=51,001 - §2, 314} =520 - 5,1} [F =55,0K11 - $14,000 E =5 15,011 - 540,000
(et Coltns T and 4] FS80,00 ] - SI00000 i =% 1ML - 5 000,000 HI <51 00K - 55 000,000 H =M thaan 550001041
2. Vahw Codes I =51 5.000 or less K =5 15,01 - S50,000 L =550,00] - 5100000 W =51 DL - S25000
(See Columns C 1 and D) =825, - S500,000 O =S5 = S0 000000 P =55 0000000 = $3.HHE P2 =55 0000000 - S35 (0D

I =Cush Market




FINANCIAL DISCLOSURE REPORT

Page 6 of 9

Mume of Person Reporting

Coghurn, Jr., Max (3,

Dute of Repart

0512019

VIL INVESTMENTS and TRUSTS —jscome, vatue, rransacrions (Includes those

[]

NONE (No reportable income, assets, or fransactions. )

of spouse and dependent childveny see pp, 3-60 of filing insrraciions. )

=

i

{5 Colurss B s 1) F
Value Codes | =£15.000 o less
i See Colunans C | and D) W= 250N - SO0 000

P = G ] - S0 000 000

S50,001 - 5100000

Value Method Codes o
[ See Cunn C25 L

Apprtisal

ook Value

5 =5 LN - 0 00 ey
K =515 - 850000

3 =S5HLHN = %0 000 (0

K =Cost | Real Bssabe Lnly)
W =Lhher

HI =%1 ] - 55 D00 000
L =S5 - %100 000

G4 HHE HME

PI =% 000 00

PE =Pdowe tliss 50

5 = A seiasrl

W =Eszimnied

HI =g than 55 HHLHHI
M =5 DN - 250,000

P2 =53 000001

T =Cash Merket

S35, INHR MM

AL B C: L
Dheseription of Asscts Income during Giresss value at end Transactions during reporting period
{inchuding trust asscrs) reporting period of reparting period
15 X1 (L 121 il 121 {3} i) 51
Place (31" nfter cach nsset Amount | Type{e.g.. Value Value Iyvpe e, g Value | Guin Identty of
exemipt from prior disclosare Code | div, nent, Coudiz 2 Metlod beay, seell, mayiddyy | Code 2 | Code 1 buyerseller
1A4-H) o int. | 1J-F) Coide 3 redemprion) -1 | (A-H) (if privare
1% trunsaction)
5 Sold DE25/18 J A
[ty
6 -Edgewood Growth Fund A Dhvidend 1 T
37 Buy 062518 J
(add'ly
a8 Saold 1/24/18 J A
[purth
39 <Glenmede Small Cap A Dividend | T
4l By 012418 ]
(add'T)
41 Sold 062518 J A
[purth
42, -Harnford Schroders Emerg A Dividend I T
41 By DE25/18 ]
(add'ly
44 Sold 012418 ] A
[puurt )
45, <ISHARES Russell 1000 Growth A Davidend ] T
4h Sold O125/18 I A
[purth
47 Hold D626/ 18 J A
[ty
48 Saold L2118 ] A
{part)
49, <ISHARES Russell 1000 YValue A Davidend ] T
500, By (626/14 J
(udd'T)
51 Sold 1121018 J B
[puurt
I. Imcioinge Lmin Codes A5 IHHE o s B =51 000 - 52,504 =% S35, 1HHY F=554H11 - 505000 E =S15H11 - 550 0000




Fl N‘AHCI‘# L DISC LDS'U RE RE Pn RT Mume of Person Reporting Drute of Repart
Page 7 of 9 Cogburn, Jr., Max 0. 05/ 120019

VIL INVESTMENTS and TRUSTS - iscome, vatue, rransactions (Inctudes thase of spowse aud dependent children; see pp. 3-680 of [iling insrruerions, )

I:I NONE (No reportable income, assels, or fransactions. )

A B. C. I
[heseription of Assers Income during Giross value at end Transactions during reporting period
{inchuding trust asscts) reporting period of reporting period
Iy 121 3] 123 i1y (4] {3) i) (K]
Place "(X)" nfter cach nsset Amount | Type{eg.. Value Value Tyvpe (e, Dtz Value | Guain Tdentsty of
exempd from prior disclosare Codde | div., rent, Couliz 2 Metlod by, sedl, mnviddfyy | Code 2 | Code 1 buyenseller
[A4-H) or int.) 1J-F} Code 1 redemption) (I-P1 | (A-H) (i privute
-3 iransaction)
52, <ISHARES Tr Core M5CI A Davidend J T
53 Buy 172518 ]
(add'l)
54 Buy 0626/ ]
fadd'ly
55, -MFS Value Fund A Davidend J T
36 Buy DE25TH J
(acdd'l)
57 Saold 012418 ] A
(purt )
58 Sold 1121718 I A
(purt )
59.  <Oppenheimer Internatl A [vidend ] T
&l Buy 012418 J
(acdd'l)
al Kold 062518 ) A
(purt )
62, ~The Oakmark International Fund A Dividend J T
i Buy (625/14 ]
(udd'ly
I Imazivime Caain Cones A =51 HHEor ks B =%1.000 - 52 5HF i =32.500 - 55,(HHI [ =554KH - 5135000 E =5154H11 - 550100K)
(Set Colurs B amd D4) F =S50,001 - S100,000 G =5 1IN - 50,000,000 HI =51 000,011 - S5,000,000 HZ =More than 55,000,000
2. Vahwe Codes § =21 5.000 or lesa K =515 - R50,000 L =5850,001 - S0 o =5 | T IME] - S250,00H0
i5ee Coluens O and D) N =250, « SA00,000 O =55{H1, M1 = 51000000 ' =50 0000008 « 55, (HHE (M P2 =53 000,000 « 523, (00, (N}
13 =2 LN | - S50, 000000 14 =Bl e 50,000,000
5. Value Method Codes 0 = Appraisal B =Cost | Real Esabe Oinly) o ) ' =Cash Marker
(e Coluisn £3) 1 =Hook Vale W =ther W =Estimumied




FINANCIAL DISCLOSURE REPORT Pearee O Berion Repariitg Dute of Report
Page 8 of 9 Coghurn, Jr., Max O, 05/1/2019

VI ADDITIONAL INFORMATION OR EXPLANATIONS, findicase part of report

VI Investments and Trusts, page 4, lines [-4
The first fivree entries in this section refer o fwo helding companies and an operating business for a conftiguons piece of family owned real estate. The property is
owned equally by my three [N and me. The land is divided into two holding companies, Cogbum Family Propertics, LLC and Ranchland Incorporated. The

third compary, Pisgah View Ranch, Inc. operates a guest ranch on the property. by [ aod | own another separate piece of land, which is held in the Pisgah
Highland Conservancy, LLC (see entry 4), the dute of purchase was December 23, 2008 and the purchuse price was $170,000006,

VI Investments and Trusts, page 4, line 9,

The value method used for the entry at line 9 was the amount of rent received, the location of the property and the fact that the renter built 4 building on the
property at their own expense.

VI Investments and Trusts, pages §, lines 19-28,
The value method used for the entries on lines 19-28 was the tax value of each.
VI Investments and Trust, (2017 wnended report lines 118-119).

The sale of ISHARES Inc Core MSCTon 1024717, at line 119 should have been listed as a full sale. Partial sale was listed in crmor.



FINANCIAL DISCLOSURE REPORT
Page 9 of 9

Nume of Person Reporting

Coghurn, Jr., Max (),

Thate of Repart

OS5/ 1/2019

IX. CERTIFICATION.

I eertify that all information given above (including information pertaining to my spouse and minor or dependent children, if any) is

accurate, true, and complete to the best of my knowledge and belief, and that any information not reported was withheld because it met applicable statutory

provisions permitting non-disclosure,

I further certify that earned income Trom owtside emploviment and honoraria and the acceptance of gifts which have been reported are in

compliance with the provisions of 5 US.C. app. § 5010 et. seq., 5 U.S.C, § 7353, and Judicial Conference regulations.

signature: 8/ Max 0. Cogburn, Jr.

NOTE: ANY INDIVIDUAL WHO KNOWINGLY AND WILLFULLY FALSIFIES OR FAILS TO FILE THIS REPORT MAY BE SUBJECT TO CIVIL

AND CRIMINAL SANCTIONS (5 LLS.C.oapp. § 104)

Suafe 2-301

Committee on Financial Disclosure
Administrative Office of the United Stares Courts

One Columbus Circle, N.E.
Washington, D.C, 20544




