40 10 FINANCIAL DISCLOSURE REPORT Report Required by the Edbics

in Government Act of 1978

Rew, F20T4 m 4 - 5
- FOR CALENDAR YEAR 2013 (5 US.C app §5 100-111)
1. Person Reporting (last name, Tirst, mididle initial) L, Cowrt or Organization 3. Date of Report
Clitton, Richard R, Gth Circuit N L2014
4. Titke (Articke 111 judges indicate active or senior status; Sn. Report Type (check appropriate type) . Reporting Period
mazistrate jodges indicare full- or part-time)
Mormination Chate Q1012013
LIS, Circuit Judge - Active Iniitial . d ; fo
= ' | Amoual Final
D . I:‘ 12/31/2013%

Sh. D Amended Heport

7. Chamhbers or (MTice Address

Q9% Bishop Strect, Suite 2000
Honolulu, Hawaii 96813

IMPORTANT NOTES: The instructions accom panging this {orne nust be followed. Complete all parts,
checking the NONE box for each part where pos have ao reporiable information,

. [ ¥ (Reporting individuael only; see pp. ¥=-13 of [fling iostraciions. |
. POSITIONS

|:| NONE (No reportable positions, )

POSITION NAME OF ORGANIZATION/ENTITY
I.  Director American Judicature Socicty, Hawaii Chapter
2 Durector Huwan Public Hadio
3 Directos Hawaii Waomen's Legal Foundation
4. Director Winth Judicial Cirewit Historical Society
5. Director Federal Judges Association
6. Trustes or co-trustee Trusts #1 - #3

". AGR E- E T“ E \] TS o (Repoeting fndividival only: see pp. 14-06 0f [ing fnsienctions. )

I:I NONE (No reportable agreements. )
DATE PARTIES AND TERMS

L. QLA 95 Cades Schutte Flemmg & Wright Partnership Resolutions (mcluding retirement terms, o control )

]




FINANCIAL DISCLOSURE REPORT Thamse ot Rerion: Hrwctiog

Dhute of Repart

Paga 2ofll Clifton, Richard H. 05112014
ITI. NON-INVESTMENT INCOMUE., (Reporing individual and spouse; see pp. 17-24 of filing instrucrions. )
A, Filer's Non-Investment Income
|:| NONE (No reportable non-investment income, §
DATE SOURCE AND TYFE INCOME
(vours, not spouse’s)
I O3S Univensity of Hawaii {teaching) 5328207
7
3.
4.

B. Epuu se's Non-Investment Income = i} you were married during any portion of the reporing year, com plere this section.

(ol ol ol eguied goocepd for henoraria, )

|:| NONE (No reporiable non-invesiment income, }

DATE
1. 2013 Self-emploved, dietitian cowsultnt
2
3
4,

IV. REIMBURSEMENTS - fras poatadio, lodging, [eod, erterininment,

tincliedies Meose o 3pose aad r.'q'llh'ﬂ..ﬁ‘\.'.lfU‘fl.’.cl'.l'u‘\.']_‘ see pr 527 of filing insivachons,

|:| NONE (No reportable reimbursements, )

SOURCE DATES LOCATION PURPOSE
I. Federul Judges Assn 4/23-25/2013 Wushington, DO Acttend annual board
meeting

Transportation, lodging, food

]




FINANCIAL DISCLOSURE REPORT Name of Person Reporting Dute of Repart
Page 3 of 11 Clifton, Richard R. 051172014

V. GIFTS. tinctudes mose fo s persise wmd de pendent childven; see ppe 28-31 of [illng fostracdions, )
NONE (No reporiable gifls.)

SOURCE DESCRIPTION VALUE

]

VI. LIABILITIES, jinciwdes those of spouse and deperdent children; see pp. 32-33 of filing instrwctions. |
NONE i No reportable liabilities. )

CREDITOR DESCRIPTION VALUE CODE

1




FINANCIAL DISCLOSURE REPORT

Paged4of 11

Nume of Person Reporting

Clifton, Richard R.

ute of Repaort

051172014

VIL INVESTMENTS and TRUSTS - income, valie, iransactions (Inclides those of spouse and dependeny childven; see pp. 3-00 of filing Instructions, )

[]

NONE (No reportable income, assels, or transactions. )

A, B e (]
Dheseription of Asscts Income during Giresss value ar end Transactions during reporting period
{including trust assets) reporting period of reporting period
(1 123 (1 123 (13 (23 03 (4) (51
Place "(3)" nfter cach nesct Ampunt | Type{e.g., Value Valug Tyvpe (g, e Value | Gain ety of
exemp from prior disclosure Codle | div., rent, Couliz 2 Method beay, sedl, mm'dd’vy | Code 2 | Code | buyerfeller
| A-H} or int) J-F) Code 1 redermption) (P | (A-H) [if privae
-5 trunsacrion)
I. First Hawaiian Bank savings A Interest K T
2, First Hawaiian Bank checking A Interest (4] T
3 Hawaii Central Credit Union A Interest J T
4, Uniy of Howan FCU A Interest M T
5 Gioodyear comimon MNone J T
, Hawaiian Electric lndustries commen C [vidend L T
T
£ Brokerage acct #1
. == Echostar comumoen MNone K T
11 == Dish Network C1 A common B [vidend M T
11 == IBM common B Dividend L T
12, == Real Networks commeon MNone J T
13, == Morgan Stanley Bank A Interest K T
14
15, Fidelity Growth & Income (IRA) A [Dvidend L T
16, Fidelity Magellan Fund (IRA} A [vidend K T
17, Oppenheimer Growth Fund A (TRA) A Dividend L T
1. Imcome Caain Codes A =51 THH)-or less B =51,000 - §2,50H) C=52401 - 55, (HH} [¥ =85,4H1| - %15.000 E=515H11 - 530,000
(5w Colursns B and T4 F 550,001 - S100,000 G =5 1001 - 50,000,000 HI =51 KL | - 55,000,000 HZ =Rore than 55,0081, {HHI
2. Vahu Codes 1 =515,000 or less K =5 15,001 - 530,000 L =850,H1 - SA00,000 M =5 | 0 - S2501, (KK

3. Wahue Method Codes 0
%o Column C2) i

i5ee Columns C1 and D9}

P =525 (KKK - 80,000, 000

A izl

Book Yalue

O =550H1L,00 ] - 51000000

B =Cast [ el Extate Unly)
W =liher

| =50 00000L « 53, [HHEIHHE
13 =lcare thie 550,000 000
5 j-l.hl,'\.\.l"'l,'lll
W o=Estimaied

P2 =55 000,000 = $23, [Nk MK

I' =Cash Market




FINANCIAL DISCLOSURE REPORT

Page S of 11

Mume of Person Reporting

Clifton, Richard R.

Dute of Repart

031172014

'4-"' I I. I\JVEET M EWTE 'dl'ld TRUSTE — [ncome, value, ransaciions (Inclivdes those of spouse aod dependenr chilldeen; see pp, 39-00 of fillug Insrewetions. )

[]

NONE (No reportable income, assels, or transactions. )

Al B. i [
Dhesseription of Asscls Income during Giress value at o Transactions during reporting period
{inchuding nest asscts) reporting period of reparting perid
(n 12) 1§ 12 1) 2 {3 (4} (51
Place "(3)" nfter cach nssct Amount [ Type {e.g., Value Value Tvpe (B, ke Walue | Gain Identuly of
exempt from prior disclosure Codde | div., rent. Coues 2 Metlod by, sedl, mmdd'yy | Code2 | Code | buyer/seller
[ A-H) oF int.} 1J-F Code 3 redeimprion ) 1-F) (A-H} (if privase
10-W) transaction
15,
19, Brokerage acct #2
21 == Ballard Power Systems common MNone J T
20 == Clena comman None ] I
220 = Il commen B Dividend K I
23 == Charles Schwab Money Market Fund A Dhividend K I
24 == Raytheon commaon MNone K I
25
26, IRA accl #3
27 = el commen A [vidend K I
28 = Microsoft common A Dividend J I
29, == Templeton Growth Fund class A B vidend M T
ML == Charles Schwab Money Market Fund A [vidend K I
3. == Petroleo Brasileiro ADRF MNone ] I
32, == Lowdus U5, Large Cap Growth Fund MNone J I Buy 1 2/05/13 J
33 = American Century Egquity Growth Fund None J I Buy 12010013 ]
34
1. lcome Caln Codes A =51 0HH 0r less A =51,001 - §2, 514} =520 - §5,1HH) [F =55,0K11 - $14,000 E =5 15,011 - S540,000
(et Coltns T and 4] FBS00 ] - SI00000 i =% 1ML - 5 000,000 HI <51 00K - 55 000,000 H =M thaan 550001041
2. Vahw Codes I =51 5.000 or less K =5 15,01 - S50,000 L =550,00] - 5100000 W =51 DL - S25000
(Sec Columos C| and 1) NS 250,H - SO0 O3 =S5 H | - %1 00000 P =0 00000 - 85 HHEIH P2 =55 (00001 « 23 00000
13 =525 0NN T - ES0U000, 000 P2 =M thes 520 000,000
3. Wahse Method Codes 0 dppraisal R =Caost | Beal Essabe Oinly ) T = A s asrrenl T =Cush Markei

e Colunn U2 L =Hook Yalue

W =Lhher

W =Estinunied




FINANCIAL DISCLOSURE REPORT

Page 6 of 11

Mume of Person Reporting

Clifton, Richard R.

Dute of Repart

O311/2014

\"I I I. I\IVEET I\I EHTS 'dl'ld TRUSTS — [ncome, value, rransactions (Inclivdes those of spouse aod dependent childeen; see pp, 39-60 of fillug insreaciions. )

[]

NONE (No reportable income, assets, or fransactions. )

Al
Dheseription of Asscts
{inchuding tnest asscrs)

R C:
Income during Giresss value at end

reporting period of reparting periad

[

Transactions during reporting period

15 X1 (L 121 i1y 121 {3} i) 51
Place (31" nfter cach nsset Amount [ Typeje.g.. Value Valug Iype (e, (BT Value | Giin Identty of
exempt from prior disclosare Coude | div_, rent, Couliz 2 Metlvod bea, sl mmvdd'vy | Code2 | Code 1 buyer/seller
1A=} or k) (J-F) Code redemption) (-F) | (A-H) [if private
-3 trunsaction)
35 CREF Stock Fund None L T
an. CREF Global Equities MNone K T
ar
A8 JP Morgan Group Equity Indes Fund A (for | A Dividend K T
K
am
4 Brokerage acct #4
41, == Berkshire Hathaway Class A MNone 0 T
42, == Charles Schowab Money Market Fund A [Dividend J T
41
44 HR-10and 401K accts (former law firm) MNone Pl T
45, = American Funds AMCAP Fund
46, - Oukmark Fund
47, == RidgeWorth Small Cap Value Fund
{HR-=110)
48, -- American Funds Wash Mutual Tnvs
{HE-110}
49, e PIMCO Tostal Return - Class D (HR-10)
S = Prudential Retmement Guaranteed Income
Fund
51

I Incone Cain Codes
(5ee Columes B asd T F
2. Value Codes
i See Colunans C | and D4

3. Walue Method Codes o
i5ee Column C2) L

A5 IHHE o s
50,001 - 5100000
J=£15.000 or less

W =8 250HH = 500000

13 =524 LN | - 50,000,000

Appraisal
Book Yalue

B =51 000 - 52,504
5 =5 LN - 0 00 ey HI
K =S 15001 - S50,000
O =85 = S0 00000
R =Cost | Real Eszabe Only)
W =ither

L =52.500 - 55,1HH)
51000001 - B5 000,000
L =S HLHH - 5100000

PI =% 000 001

PE =Adore s B850, 000 000

55, [HHE IHHE

5 = Assarnl
W =Eszimnied

F=554H11 - 505000

HI =g than 55 HHLHHI
M =51 i HH] - 5250000
P2 =53 000001

E=S15H11 - 530 (K]

%23 (M (MR

T =Cash Merket




FINANCIAL DISCLOSURE REPORT

Page 7 of 11

Mume of Person Reporting

Clifton, Richard R.

Drute of Repart

051172014

VIL INVESTMENTS and TRUSTS — jncome, walwe, rrausactions (Inclades those of spouse aod dependent childeen; see pp, 38-00 af filfug insiruciions. )

[]

NONE (No reportable income, assels, or fransactions. )

A B. (]
[heseription of Assers Income during Giross value at end Transactions during reporting period
{inchuding truss asscis) reporting period of reparting periad
(n 2 1§ 4] (1) 12 {3 (4) ]
Place "(X)" nfter cach nsset Amount | Typejeg., Value Value Type (B, Ltz Valoe | Guain Tdentsty of
exempt from prior disclosare ol | div., rent, Couliz 2 Metlod by, sedl, mmdd’vy | Code2 | Code 1 burverfseller
14-H) orint) (-} Code 3 redemption (P | iA-H) [if privae
-3 transaction)
52, Morthwestn Mutual whaole hife MNone L T
53 Morthwestm Mutual extrs ordinery life None M T
4. Midland Natwnal whole life MNone J T
55
56, Trust #1 B Ine/Ehiv. L T
57, == Eaton Wanee Mut Fds Tr
58, ==JPMorgan Sir Ine Opp Fd
59, == IPMorgan High Yield Fd Select
&l == IPMorgan Short Duration Bond Fd Select
6l == IPMorgan Limited Term Bowd Fd Select
62, == Highbridge Dynamic Comm Strg Fd
Select
63 <= |shares MSC1 EAFE ECF
64 == [shares S&P Midcap ECF
L] - SPDR S&P 500 ETF Trust
ab. == Vangeard Emerging Market ETF
67
68, Trust 42 A Ine/Ehiv. M T
1. Imcome Gain Codes A =51 IHHF or less H=51,001 - $2, 304 © =52.30 - §3,1HH) [F =550 - %3400 E 515,001 - 590,000
See Colunsos B aod TH) F S50 | - 5100000 i <% LM - %] 000,000 HI <5 | 001 - 55,000,000 H3 =M thaan 55 00101
2. Vahse Codes 1 =51 5,000 or less K =5 15,0H11 - S50,000 L =550, - 5100000 W =51 L - 5250000

3. Value Method Codes 0

i5ee Coluens O and D) N =250, « SA00,000

PR3 =523 LRI - S50, 000,000

Appraisal

R Coluisn C2) L =Hook Yalue

3 =550 H - B 00

K =Cast | Real Eszate Only)
VW =Lnher

] =50 D000 « §3 Mk (HHE
P2 =Adore s R50,000 000
B A v

W =Fstimuied

P2 =53 000000 « 523, (00, (N}

I' =Cash Market




FINANCIAL DISCLOSURE REPORT

Page 8 of 11

Name of Person Reporting

Clifton, Richard R.

Dhute of Repart

031172014

VIL INVESTMENTS and TRUSTS — income, vaiue, rransacrions (Inctudes thase of spouse and dependent childeeny see pp, 39-60 of [iling instruciions. )

[]

NONE (No reportable income, assels, or fransactions. )

A B [ [
Dhesseription of Assets Ineome during Giress value ar end Transactions during reporting period
{inciuding trse gssets) reporting period af reporting period
i (4] {1 123 i1y (4] {3) id) 51
Place "(X)" ofter cach nsset Amount | Type {e.g.. Value Value ype ey, Lkt Value Ciain ety of
exempt from prinr disclosure Code | iy renr, Code 2 Method sy, sedl, maviddivy | Code2 | Code | buyerseller
14-H) or i) 1P} Code 1 redemption) (P | (A-H) {if privae
-3 trunsaction)
69, -« Eaton Vance Mut Fds Tr
T «<lPMorgan St lne Opp Fd
Tl == IPMorgan High Yield Fd Select
T2 == IPMorgan Short Duration Bond Fd Select
T3 = IPMorgan Limited Term Bond Fd Select
74, == Highbridge Dynamic Comm Stre Fd
Select
T5. == Ishares MSC1 EAFE ECF
Th. == [shares S&P Midcap ECF
T7. == [shares Russell 1000 Value Index Fund
TH. == Ishares Russell 1000 Growth ECF
79, == 5PDR S&P 500 ETF Trust
) == Vanguoard Emenging Market ETF
Bl
B2, Trust #3 A Ine/Dhiv. M T
BY. - Eaton Vanee Mut Fds Tr
B4 =<JPMorgan St Ine Opp Fd
B35 == IPMorgan High Yield Fd Select

1. Imciime Caain ©
(e Colurns B sl TH) F
2. Vale Codes
(See Columns C | and [

3. Vale Method Codes
i See Column C2) L

e A5 IHHE o ks
SE000] - %[00 000
) =51 5000 or less

W =B250HH = S500,000

P =525 KK - 350,000,000

Q= Appraisal
Book Yalue

B=51001 - 52,504

G <% RN - %1,000,000
K= 15,00 - S50,0060

0 =550 H ] - 51 000 0
K =Cast | Real Essate Only)
W =inher

=52 300 - §5,1HH}

HI =51 14K - 55 000,000
L =550, - S 00,000

Pl =%0 000000 < 53 IHHEIHHE
12 = thes 550,000,000
B = st

Wo=Estimted

¥ =55 0HH - 513,000
HZ =M thaan 55, 0HH1LINHD
M =5 | MM - S250 (0K

P2 =53 000 000 « $23, (NHE MK

I' =Cash Market

E =S150H1 - 250 00K



FINANCIAL DISCLOSURE REPORT

Page 9 of 11

Mume of Person Iigrm'rring

Clifton, Richard R.

Thute ol Rrpﬂﬂ

051172004

VIL INVESTMENTS and TRUSTS - Incame, value, iransactions (Inclides thase of s powse aud dependent childeen; see pp. 3-60 af [inp insructions, |

I:I NONE (No reportable income, assels, or tfransactions. )

A.
[heseription of Asscts

Income during

B.

Giress value ab end

(K]

Fransactions during reporting period

{inchuding tnest assets) reporting period af reparting period
3] 1) (3] 123 (1 1) {3} (4} 5]
Place (31" nfter cach nsset Aanount | Type je.g., Value Value Type LBy, Dt Valoe | Gain ldantty of
exempt from prinr disclosare Code || iy penr, Code 2 Method sy, sedl, mnviddivy | Code2 | Code | buyerselles
14-H) or iR - Code 3 redemption) (P | (A-H) {if private
1-W7) transacrion
b == IPMorgan Short Duration Bond Fd Select
£7. == IPMorgan Limited Term Bond Fd Select
BB == Highbridge Dynamic Comm Stre Fd
Select
B9, - Ishares MSCI EAFE ECF
W) == [shares S&P Mideap ECF
0. - [shares Russell 1000 Value Index Fund
92, -« |shares Ruossell 1000 Growth ECF
93 = S5PDR S&P 500 ETF Trust
94 == Vangeard Emerging Market ETF
5.

2.

3

Imcoime Caain Codes

(e Columns B amd T
Value Codes

i5ee Columns C| and D)

Value Method Codes
(Ree Coluisn C2)

A5 IHHE o ks

F =&50061 | - 5] 00,000

J =51 5.000 or less

W =825 HH =« 5500000

P =525 KKLIKN - 500000 000
0 = Appraisal

L =Hook Value

B =5£1,001 - 2,54}

i =5 1HLAN] - % 000 OO
K =81 5001 - R50,000

0 =55{H1,H1 | = 51000000

R =Cast | Real Eszate Only)
W =inhar

=32 300 - 55,1HH}

HI =51 KL ] - 55 000 000
L =550001 - S100000
P1=5p 0000000 = S5 (HHE (M
P2 =Mowe thies S50L000 000
5 j-l.hl,'w:'l,'lll

W =Estimuiod

¥ =550 - £330

HZ =M than 55, 1HH1L KL
W =5 DM - 5250000

P2 =53 000,000 = $25, (NHL MK

I =Cash Merkei

E=515,HH - 250 (K]




FINANCIAL DISCLOSURE REPORT | Nume of Person Reporing Dt of Repor
Page 10 of 11 Clifton, Richard R. 05/11/2014

VL ADDITIONAL INFORMATION OR EXPLANATIONS, iindicate part of repors

Part 1HlA. Non-lnvestiment Income. The mcome reported from the University of Hewan was for teaching done in 2002, Because of a pavroll error, the income
wits ol actually received untl Junwary 2013,

WL lnvestments and Trusts.
Assers on ling 27 of the previous report are omitted beciuse the owner is no longer a dependent,

Names of some of the holdings in the Trusts #1-3 accounts have changed, from "index fund” to "ECFE," though action by the bank that is the co-trustee and
mvestment advisor, but the holdings have not changed.



FI NANCI.& L DISC LDS U RE RE PDRT Mume of Person Reporting Dute of Repart
Page 11 of 11 Clifton, Richard R. 051172014

IX. CERTIFICATION.

I certify that all Information given above (including information pertaining to my spouse and minor or dependent childreen, if any) is
accurate, true, and complete to the best of my knowledge and belief, and that any information not reported was withheld because it met applicable statutory
provisions permitting non-disclosure,

I further cerfify that earned income Trom outside emplovment and honoraria and the acceptance of gifts which have been reported are in
compliance with the provisions of 5 US.C. app. § 5010 et. seq., 5 US.C. § 7353, and Judicial Conference regulations.

Signatore: s/ Richard R. Clifton

NOTE: ANY INDIVIDUAL WHO KNOWINGLY AND WILLFULLY FALSIFIES OR FAILS TO FILE THIS REPORT MAY BE SUBJECT TO CIVIL
AND CRIMINAL SANCTIONS (5 US.C. app. § 104}

Committee on Financial Disclosure
Adminstrative Office of the United States Courts
Suite 2-301

One Columbus Circle, NE.

Washington, D.C. 20544




