A 1) FINANCIAL DISCLOSURE REPORT Feport Reguived by the Etfics

in Government Act of 1978

Rew. L9 h 4 =T I
i FOR CALENDAR YEAR 2018 (5 ULS.C. app. §5 101-111)
I. Person R{"pul'ﬂnj_" {last name, Tirst, middle initial) 2, Court or Organization 3. Dhade of Rrpnrl
Rayes, Douglas L. L5, Distriet Court - District of Ariaona NRO32019
4. Titke ( Artiche 111 jlldu;ﬂ indlicate active or senior status; ., Rrpnrl 'I'”'u' icheck :ppmpﬂ'nrr typel [% Rrpurlinp; Period
mugistrate jodges indicare full- or part-time)

Nornination RHTE] OLGL2018

LI 8, Diistrict Judge, Active Status, D Initinl Anmual D Final fo

123172018

Sh. ]:[ Amended Heport

T. Chambers or (MTice Address

Sandra Day O'Connor United States Courthowse
401 West Washington Street
Phoenix, Anzona 85003

IMPORTANT NOTES: The instructions accom panping this form must be followed. Com plete all parts,
clrecking the NONE box [or each part where you have wo reporfable information.

I.- FDSITIONS- { R porting individuel only: see pp =03 of [iling fostraciicns |

|:| NONE (Na reportable positions, )

POSITION NAME OF ORGANIZATION/ENTITY
I.  ¥Vice President Raves Properties lnc.
2. Trustee Trust £1
3. Adjunct Professor Arizoaa State University College of Law

1. AGREEMENTS. (Reprriing indfvideal only: see ppo =16 o Jiling insfruciions |
I:I NONE (No reporiable agreements. )

DATE FARTIES AND TERMS

1. 20HK) Artzona Elected Otficials Retirement Plan; no control




FI NANCL&L DISC Lﬂs U RE RE PBRT Name of Person Reporting Dhute of Repart
Pﬁgﬂ 2 Ot' H:i Haves, Douglas L. OR300

I NON-INVESTMENT INCOME. (K poring individual and sponse; see pp. 1724 of [iling insiruciions |
A, Filer's Non-Investment Income

|:| NONE | No reportable non-investment income, )

DATE SOURCE AND TYPE INCOME
(vours, not 5[3':3'“5&-"5:'
12018 Arizona Elected Officials Fetirement Plan (retirement benefits) §105.428.00
7.
3,
4.

B. le!ll se's Non-Investment Income - 1] your were manrried during aoy pertion of the reporiing year, com pleie this section.

Latlar amownt roel reqicdred excepd for bonoraria, |

|:| NONE { No reportable non-fnvesiment income, j
DATE SOURCE AND TYPE

(e EES Artzona State Retirement System (retirement benefits)

]

IV. REIMBURSEMENTS - fras poatadio, lodging, [eod, erterininment,

tincliedies those o spose and dependent ohildven; see pr, 23-27 af filing Instvaciions, |

NONE (No reportable reimbursements, )

SOURCE DATES LOCATION PURPOSE ITEMS PAID OR PROVIDED




Fl NA h CI.&L DISC LDS U RE RE PnRT Nume of Person Reporting Thate of Repart
P'd:._.'.@ 3 {_‘lf' H} Raves, Donglas L. OEM320149

"4-':; (JI FTS. {Ircludes thase to s posse and depeadens cleildven; see pp 28-31 of [illng fnstraciions, )
NONE (No reportable gifts.)

SOURCE DESCEIPTION VaLlUkb

]

"'I I, I ,I ."‘.RI l_,lTl I':S. (Irciudes those of spouse and deperdent children; see e 32-33 wf filing insirnciions )

|:| NONE (No reportable fiabilities. )

CREDITOR DESCRIPTION VALUE CODE
| LSAA Credit card [
2. BMIUO Haris Bank Muorngage Rental £1 M
L
4




FINANCIAL DISCLOSURE REPORT

Page 4 of 10

Nume of Person Reporting

Raves, Doaglas L.

ute of Repaort

OE/D3/2009

VIL INVESTMENTS and TRUSTS - income, salue, wansactions (Includes thase of spouse and dependent children; see pp, 34-60 of filing Instructions. )

I:I NONE (No reportable income, assets, or transactions. )

A B [ (&}
Dheseription of Asscts Income during Giresss value ar e Transactions during reporting period
-;in._*uding TS A55C15) |1:|1nrrin_|1 pcrinf of r{'pnrriqg |'|:_'r|-:-d
{1 i1 (L 121 i1} i1 (3} {4) (51
Place "(3)" nfter cach nesct Amount | Typedje g, Value Value Type ey, e Value | Cain ety of
exemps from prior disclosure Codde: | div , rent, Code 2 Method ber, sedl, maw'dd’yy | Code 2 | Code 1 buyerselles
[ A-H o int ) J-F) Code 1 redermption) (P | (A-H) [if privae
-5 transaction)
I, Bank of America {cash) A Interest K T an
2. USAA Bank {cash) (X) A Interest ] T
3. Rayes Properties lne. Stock MNone K W 9
4, Rental Property #1, E Rent N B 45
5. Athene Life and Annuity Co. (lixed) MNone L W i5
6, BMO Private Bank Money Market (cash) A Interest ] T 31
7 LIS, Savings Bonds Seres EE MNone J T 33
B, IRA#T (H)
9, Goldman Sachs Fin'l Sq Treas Fuod (Money| A Dividend L T HE
ME {FEDXX)
HE Blackstone Al Multi-Strategy Fd (BXM1X) A [vidend ] T Buy 0720018 J
11, Hartford Floatmg Rate Fund (HFLY X} e Dividend L T 62
12, Westwond Short Duration {WHGHX) C Dividend L T i
13 Champlain Mid-Cap Fund (CIP1IX) (] Dividend L T Buy OR13/18 ] fi3
{add'l}
14 Buy 0720018 K
{ackd'T)
15, Deodge & Cox Stock Fund £145 (DODGX ) ¥] Dividend L T 2
16, Janus Enterprise Fund (JMGRX) C [Dvidend L T S
17, John Heneock 11 Disciplined YValve Mid B Dividend K T 40
Cap Fend (JWVMIX)
| Imcome Cain Codes A =51 0HH)-0r leses A =51.001 - §2, 300 C =53 300 - §5,1HH) [F =45,0011 - %1500 E=515,H11 - 540,000
(Bt Columos 11 and T4) F S80,00 ] - S00,000 58 1AM - % 000,000 HI <51 D00 - 55,000,000 H =W than 55 (01 KH1
2 Vahoe Codes 1 =51 5.000 or less K =5 15,011 - S500000 L =550,01| - SA00,000 M =51 L - S50, 000
(5o Columns C 1 and D) W =825 HH = S500,000 O =851 - S 000000 P =51 000001 = 53 (HHRIHH P2 =55 000000 < S35 HHB, IHHD
191 =52 KL 1 - RS0 000,000 14 =M 1l RS0 000 (00
3 Wabue Method Codes 0 Appraisal R =Cost | Beal Estabe Unly) T o A s asrien| I =Cush Blorkei
i See Columan C2) U =Hook Yalue ¥ =Lnher W o=Fstiminied




FINANCIAL DISCLOSURE REPORT
Page 5 of 10

Mume of Person Reporting

Raves, Doaglas L.

Dute of Repart

OR/O3/20H 9

"4-"' I I. I‘q \"EET M E\‘Tb 'dl'ld TRUE‘TE — [ncome, value, ransaciions (Inclivdes those of spouse aod dependenr chilldeen; see pp, 39-00 of fillug Insrewetions. )

I:I NONE (No reportable income, assets, or transactions. )

A B s [*
Dhesseription of Asscls Income during Giress value at o Transactions during reporting period
{inchuding nest asscts) reporting period of reparting perid
iy (4] (L3 121 i1} (4] {3 id) 51
Place "(3)" nfter cach nssct Amount | Typeje g, Value Value Ivpeiew, ke Walue | Giain ety of
exemnpt from prior disclosare Codde | div ., rent. Coues 2 Metlod by, sedl, mmdd'yy | Code2 | Code | buyer/seller
[A-H) orint ) (J-F} Code 3 redemption) B | (A-H) [if privase
12-W) transaetion )
18 Vanguard INSTL Index Fund (VINIX) B] Dhividend N T Buy D613/18] 1 6
(add'Ty
19 Buy 0720018 J
(ndd'ly
20 Buy L TR R K
(uckd'ly
20 Artisun Developing World (APHYX) A Dhividend K T Saold D638 0 72
[ty
22 Sold 07200 1E K
[puurt )
23 BMO LGM EMERGING METS (MIEMX) B Davidend K T Saold 061314 J 52
[purth
24, Columbia Emergmg Mkts ETF (EOON) MNone Sold o72E| K 57
25 Oakmark Intermational Fund (0ANIX) B Dividend M T Sold o7 g 20
[ty
26, T Rowe Price International Discovery A Dividend | T 54
(PRIDX)
27, Templeton INST Foreign SM Fund C [Dvidend K T Buy 072318 J 24
{TFSCX) (ndd'ly
28 Tweedy Browne FD Global Value B Dividend K T Sold 092418 K 25
{TRGYX) [purth
29, William Blasr Intl Sm Cap Graah Fd C Dividend K T Buy 01318 K
{WISIX)
M Buy 07200 1E ]
(add'Ty
3. Vanguard Real Estate {formerly REIT) ETF A [ividend ] T 5
(WML
32, Vanguard Real Estate Index (VGSLX) A Dividend K T 6
3% IRA #2 (H)
34 Schwab Fundamental US Large Co ETF A [Dvidend ] T Buy RTS8 J 25 58
{(FRDX)
| lscome Cain Codes A =51 0HH 0r less H=51,001 - §2, 314} =520 - 5,1} [F =55,0K11 - $14,000 E =5 15,011 - 540,000
(et Coltns T and 4] FBS00 ] - SI00000 i =% 1ML - 5 000,000 HI <51 00K - 55 000,000 H =M thaan 550001041
2 Wahw Codes I =51 5.000 or less K =5 15,01 - S50,000 L= (RATHT W =51 DL - S25000
(See Columns O and D) W =230 = 500,000 =550, = 51000000 P1=%E 000000 = S5, (MHE MM P2 =22 000,000 = £23, (000D
13 =525 0NN T - ES0U000, 000 14 =S thies S50,000 000
3 Vahwe Method Codes 0 dppraisal R =Ciost (| Real Esmabe Oinly ) T = A s asrrenl T =Cush Market
(S Columa C2) U =Hock Walue ¥ ~inher W =Estimuniod




FINANCIAL DISCLOSURE REPORT
Page 6 of 10

Mume of Person Reporting

Raves, Dooglas L.

Dute of Repart

OR3/209

VIL INVESTMENTS and TRUSTS _ jucome, vatue, rransacrions (Includes those

[]

NONE (No reportable income, assets, or fransactions. )

of spouse and dependent childven; see pp, 3-60 of filing insrraciions. )

A B { i [
Dheseription of Asscts Income during Giresss value at end Transactions during reporting period
{inchuding trust psscrs) reporting period of reparting periad
15 X1 (L 121 il 121 {3} i) 51
Place (31" nfter cach nsset Amount | Typeijeg. Value Value Tvpeiew, g Value | Guin Identty of
exempd from prior disclosare Code | div , rent, Coudiz 2 Method beay, seell, mmdd'vy | Code 2 | Code 1 buyer/seller
1A4-H) o int | 1J-F) Coide 3 redemprion) -1 | (A-H) (if privare
-3 transaction )
35, Schwab lntermediate Term US Trs ETF A Dhvidend J T Buy Oe0sE| g 14.59
{SCHR)
6. Schwab US Large Cap ETF (SCHX) A [hvidend ] T Buy RS/ 1S J 15.97
37, IRA #3(H)
A8 Schwab S&P 500 Index Fd (SWPPX) A Davidend K T 42
39 IRA 24 (H)
1 Amerwan Fund Cap (CIBFX) A [vidend ] T 43
41, Dosdge And Cox Balanced FD C [vidend K T 44
42 TRUST ACCT &1 {H)
43 Goldman Sechs Fin 50 Tax Free Money A Dividend K T 4
MET (FTXXX)
44 lramsamenca Emg MET Debt (EMTIX) A Dhvidend Sald 0720014 ] L.14]
[puurt )
45 Sold W11 1e J
46, Blickstone ALT Multi Strategy (BXMIX) A Dividend K T Buy Do11/18 J 75
(uckd'ly
47, Hartford Floatimg Rate Fund (HFLY X ) B vidend K T fi2
48, Westwond Bhort Duration {WHGHX) B Dividend K T it
49, Microsoft Corp (MSFT) B [vidend L T 17
S Champlain Mid-Cap Fund (CIPIX) C [Dividend L T Buy 0601318 J (i3
{udd'l)
51 Buy 07720014 J
(add'l}
| Imcmne Gain Codes A =5 1IHH) or less B =51,001 - $2, 300 [ag= S50} [F =550 - $15,000 E =5 15,011 - S50 000
(Bee Columos B nd TH4) F <S50, | - 5100000 G =5 1M - 51,000,000 HI < 1 L1 - 55,000,000 H =W than 550001000
2 Value Codes | =% 5000 o |ess K =% 15001 - S50 000 L =S50 - %1000 W =% | INE - 5250000
t5ee Columens C1 and D3] W =820, HH = SA00000 O =55{H1, 0| = 50 000,000 PI =51 000000 « 55, (MHE MM P2 =55 000007 = 523, [Nk}
17 =525 MR - S50,000 000 12 =M s S50
3 Wahe Method Codes 0 = Appraisal B =Cost | Real Basate Oinly) % = A e serEel T =Cush Merket
R Column C23 U =Hock Yalue ¥ =Luher W =Fstimaiod




FINANCIAL DISCLOSURE REPORT

Page 7 of 10

Mume of Person Reporting

Raves, Donglas L.

Drute of Repart

(BTS20 9

VIL INVESTMENTS and TRUSTS - iscome, vatue, rransactions (Inctudes thase of spowse aud dependent children; see pp. 3-680 of [iling insrrwerions, )

I:I NONE (No reportable income, assels, or fransactions. )

(5 Colurds B and D) F
2 Wahwe Codes

i5ee Coluens O and D)

5 Wahue Method Codes 0
iSes Column C2) L

HE000 ] - & 100000
1 =51 5.000 or less
W =825, HH = S300,000

P =528y

Appraisal
Hook Yalue

K1 - ES0, 000 000

=5 LR - ) N0
K =515 - R50,000

O =55{H1, M1 = 51000000

K =Cast | Real Eszate Only)
W =iher

HI =%] 0] - 55,000, 000
L =850, - S100000
P =51 000008

P4 =More thiss 250 000 000

S5, HHE, [HHE

R e —
W =Esinuned

HT =Mong than 55 HHLHKI
M =5 B - 5250000
P2 =54 000000 < 529 04D, (HHD

I' =Cash Market

A B (M)
[heseription of Assers Income during Giross value at end Transactions during reporting period
{inchuding truss asscis) reporting period of reparting periad
Iy 121 3] 123 i1y (4] {3) i) (K]
Place "(X)" nfter cach nsset Amount | Typedjeg ., Value Value Typeiey, Ltz Value | Guain Tdentsty of
exempd from prior disclosare Codde | div , rent, Couliz 2 Metlod by, sedl, mnviddfyy | Code 2 | Code 1 buyenseller
[A4-H) orint | 1J-F} Code 1 redemption) (I-P1 | (A-H) (i privute
-3 iransaction)
52, Dodge & Cox Stock Fund 2145 (DODGX ) ¥] Dividend M T 2
53 ISHARES CORE S&P MID-CAP (1LIH) A Davidend K T Buy 07200 1Y ] 37
(add'l)
b Buy 12/11/18 K
{add'l}
55 ISHARES RUSSELL 200d) ETF (1'W M} A Davidend K T Buy O6/13/14 J 47
{add'Ty
5h Buy 07200 TH J
(add'T)
57, John Haneock 11 Dasciplined Yalue Mid Mione Sold 1211718 K ik
Cap Fund (JVMIX)
58 Vanguard Dividend Apprec Fund {VIG)H B Dividend L T Huy 07/24/18 ] 59
{add'l}
59 Vanguard INSTL Index Fund (VINIX) C Dhvidend M T Buy 06318 K 6
{add'Ty
il Buy 07200 TH K
(add'T)
al Buy O9F111E K
(add'l)
62, Aberdeen Emerging Mkis Inst Fund A Dividend L T Sold OR13/18 ] A |48
{ABEMX) (purt )
6l Sold 07200 1S J A
{purty
i Buy 12028/ 14 K
(add'T)
Lik] Acaduin EMG MET (AEMGX) Mone Sold 720018 } A 77
ah. Artisan Developmg World (APHY X) A Dividend Sold 122818 K 72
67, BMO PYRFORD International Stock Fund A [vidend K T 39
(MISKX)
68, Columbin Emergimg Mkts ETF (EOON) MNone Sold o72mE| K s 57
| Imcome Gain Codes A =51 IHHF or less H=51,001 - §2, 304} ¢ B - 5,1 [F =550 - %3400 E =S 15,0011 - 590,000




FINANCIAL DISCLOSURE REPORT e o Rerios Bepocig
Page 8 of 10

Raves, Douglas L.

Dhute of Repart

OR/O3/2019

VIL INVESTMENTS and TRUSTS - ivcome, salue, transactions (Includes thase of spowse and dependent childeon; see pp, 39-60 of [ling instructions. )

I:I NONE (No reportable income, assels, or fransactions. )

A B C [
Dhesseription of Assets Ineome during Giress value ar end Transactions during reporting period
linciuding truse nsscts) reporting period of reporting periad
i (3] {1 12 i1} 121 {3 id) 51
Place "(X)" ofter cach nsset Amount | Typeleg. Value Value Iypaiey, Lkt Value Ciain ety of
exempd from prior disclosure Code | div , rent, Code 2 Method by, sell, mnyiddyy | Code 2 | Code 1 buyerseller
14-H} oe int | 1P} Code 1 redemption) (-1 | (A-H) {if privae
-3 trunsaction)
69, Ishs Emg Mkt (ETF-EEM) A Dividend Sold OR8] g 79
0. Oakmark lnternational Fund {OANIX) Mone Sald 0720018 i A 2ib
[ty
T Sold LT K
[puurt )
72 Sold 12711714 L
T3 Ishares M5C1 EAFE ETF (EFA) A Davidend L T Buy 1211/14 L
T4, T Rowe Pnce Internaticaa] Discovery B Dividend K T Buy 0720018 i 54
{PRIDX) (ackd'l}y
75 Wisdometree Int! Sm Cap Div Fd (DLS) Mione ] T Buy 1241118 ]
Th, William Blair Intl S Cap Grwth Fd Mone Buy OR8] K
{WISIX)
7 Buy o7E| g
(uckd'ly
TH Hold 12711714 K
T, Deutsche X-Trackers MSCT {DBEF) A Dividend K T G
B Vanguard Real Estate (formerly REIT) ETF A [Dividend K T 58
(VNG
Bl Vanguard Feal Estate Index (VGSLX) A Dividend ] T 76
82, BROKERAGE ACCOUNT #1 (H)
81 Amencan Funds-The Growth Fund of C [Dvidend K T 32
America (GFAFX)
84, Wasatch Core Growth Fd {WGROX) C [vidend K T 34
| Imcome Gain Codes A =S 11NN 0r less 1 < 52,500 =523 300 - §5,1HH} [F=55,00H - S14,000 E 515,01 - 540,000
(e Columns B and T F oS50,00] - % 100,000 1] - %0 000, 00 1 - 55,000, 000 HI =M than 55
2 Vahw Codes | =51 5000 or less i - BEQLC0 L =850 ] - ST00000 S =5 M, IHH| - &2
(Sec Columes C| and [1) W =5 250, - SAHL0 £ =S5 - % 000 P10 000001 - 55 IHHE I P2 =58 (0001 - 25 ML
13 =525 LRI - S50, 000,000 14 =N s S50 00000
5 Vahue Method Codes - Appraisal K =Ciosi | Real Estate Onlyi T = A s ' =Cash Markei
See Colums C2) U =Hock Yalue ¥ =lnher W o=Estimed




Dhute of Report

FINANCIAL DISCLOSURE REPORT Tt W Perae Reprting

F'age 9of 10 Rayes, Douglas L. OR/I3/2019

VI ADDITIONAL INFORMATION OR EXPLANATIONS, tindicate part of report.

Part V11 of this report has been reorguinized by account, with assets listed in brokerage order. As a result, some holdings from the prior report will
correspond with mere than one holding i this report, Where necessary, cormesponding line numbers from the prioe report are incleded m Column THS) for
ease of review, This also accounts for any changes in names or Geker symbols, This is not indicative of additional transactions,

Part V11, Column B: Lines reflecting no income are so reported because none was attributed to those particular holdings during the reporting period, whether
taxable, tax exempd, or tax deferred, or because the imvestments do not allocate meome to imdividual holdings, but mstead are credited only i unit value, per

page 42 of the Mling instrections.



FINANCIAL DISCLOSURE REPORT
Page 10 of 10

Nume of Person Reporting

Raves, Doaglas L.

ute of Repaort

OE/D3/2009

IX. CERTIFICATION.

I certify that all informarion given above (including informarion pertaining to my spouse and minor or dependent children, if any) is

accurate, true, and complete to the best of my knowledge and belief, and that any information not reported was withheld because it met applicable statutory

provisions permitting non-disclosure,

I further cerfify that earned income Trom outside emplovment and honoraria and the acceptance of gifts which have been reported are in

compliance with the provisions of 5 US.C. app. § 501 et. seq., 5 U.S.C. § 7353, and Judicial Conference regulations.

signature: 5/ Douglas L. Rayes

NOTE: ANY INDIVIDUAL WHO KNOWINGLY AND WILLFULLY FALSIFIES OR FAILS TO FILE THIS REPORT MAY BE SUBJECT TO CIVIL

AND CRIMINAL SANCTIONS (5 US.C. app. § 104)

Suafe 2-301

Committee on Financial Disclosure
Adminmistrative Office of the United States Courts

One Columbus Circle, NLE.
Washington, D.C, 20544




