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Rcpvrl RĮquircJ b,1• the Ethics FINANCIAL DISCLOSURE REPORT .40 JO in Gm·enrmcnl Act of 19711 
Rĭv. 1!20/0 FOR CALENDAR YEAR 2009 15 u.s.c. app . .H 101-11/J 

J. renon Rtportini (last name. first. middle initia)) 

Dubina, Joel F. 

2. Court or Organizarioa 

U.S. Court of Appeals/11th Cir 

3. Date or Rtport 

05/12/2010 

Ä. Titlr (Anidc Ill judges indicate active or senior statu>;
magis.lratc judges inJ.ic.JIC full- or part-time) 

U. S. Circuit Judge -- Active 

1. Choml><rs or Omer Addreu 

Post Omce Box R67 
Montgomery, AL 36101-0867 

S1. Rrport Type (check appropriate tįpİ) 

D Nomination. Date 

D lmti.:.l [{] Annual 

Sb. .'I.mended Report 
D Final 

6. Reportini Ptriod 

01/0112009 

to 
12131/2009 

8. On the basis or the Information contained In thl• Report and any 
modlncatlons prrt1lnlng thereto, It 11, 111 my opinion, la compllanre 
with applicable laws and regulatluns. 

Reviewing omcer Date 

!Al PO RT ANT NOTES: The instructions accompanying this form must be followed. Complete all part1, 
checking the NONE box for each par/ where you have no reportable information. Sign on las/ page. 

I. PQSITJ ONS. (Repurt/ng/ndiv/dMG/ only; stt pp. 9-IJ of filing instructions.) 

D NONE (No reportable positions.) 

I. Partner Investments Unlimited, a limited liability corp. {"LLC") 

2. 

3. 

4. 

5. 

JI. AGREEMENTS. (Rrportinr lnJMJua/ only; supp. U-16 of filing lnstnwions.) 

[Z] NONE (No reportable agreements.) 
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Dubina, Joel F. 



SOURCE AND TYPE 

SOURCE AND TYPE 

SOURCE LOCATION PURPOSE 

INCOME 

ITEMS PAID OR PROVIDED 

4. 

2. 

3. 

Dart of Report Same of Ptnon Rrponing FINANCIAL DISCLOSURE REPORT 

Dubina, Joel F. 05112/20 I 0 Page 2of10 

111. N 0 N-JNVESTI\.1 ENT IN CO l\tlE. (Rrp..rting indfridua/ and spvusr; ut pp. 17-U •if filing instruction.•.) 

A. Filer's Non-lnYCstmcnt Income 

[Z] NONE (No reportahle non-investmenl income.) 

(yours, not spouse's) 

I. 

2. 

3. 

B. Spouse's Non-Investment I ncomc - I/you wur: mauled during any portion 0/1/re reporting year, compleu this section. 

(Dollar amount nol required uc:epl for honoraria.) 

[Z] NONE (No reportable non-investment income.) 

I. 

2. 

3. 

4. 

JV. REIMBURSEMENTS - tran.•portation, lodging,food, <ntutalnmtnL 

(Includes those to spo11;·c and dt!pcndent cltildre11; O·ee pp. 25-17 offiling instructions.) 

[Z] NONE (No reportable reimbursements.) 

I. 

4. 

5. 



SOURCE DESCRIPTION 

CREDTTOR DESCRIPTION 

VALUE 

VALUE CODE 

S amr of Pc non Rtpurtin& Date of R<p•rl FINANCIAL DISCLOSURE REPORT 

Page 3 of 10 D11bina, Joel F. 0511212010 

V. GIFTS. (lnc/ud<> rhos. to spause and drpmdmt «hi/Jun; supp. 18-11 of Jilin!( instructivnr..) 

[ZJ NONE (No reportable gifts.) 

I. 

2. 

3. 

4. 

5. 

VI. LIABILITIES. (lncludt.r thou of sp1111u and deptnden/ cl1ildu11; supp. 32-JJ offiling /nstructlons.) 

[Z] NONE (No reportable liabilities.) 

I. 

2. 

3. 

4. 

s. 



7. -i 

.!Sterne, 

I 

I 

(2) (I) 

D1I< of Rrporl N•m< of rrrson Rrportlng FINANCIAL DISCLOSURE REPORT 

Page 4of10 05il2i2010Dubina, Joel F. 

VII. INVESTMENTS and TRUSTS - in«•n.-, •·atue, 1ran.•ac11ons ttnc1ude.<1hou ofspvuu am1 Jeprndm1 childrm: .•u PP· J-1-60 "11wn11 ;"'"""''""'-) 

0 NONE (No reportable income. assets, or transactions.) 

A. B. c. D. 
Description of As$cts 

(including 1rus1 as>ets) 

fncomi: during 
reporting period 

Gro5s value at end 
of «porting period 

TranS3Ctions during reporting period 

(2) (2) ti) (3) (4) (S)(I) 
I 
IValue Value Type (e.g .. Type (e.g., Date Value Gain !Jrn1i1y of Place "(X)" anrr each asscl Amount 1 

.Code I div .• n:nt.. Code2 mm/dd/yy Code 2 : Code I buycr.'scllcrc.cmpl from prior disclosure Method buy, sell, 
: (A-II) or int.) (J·P) CodcJ redemption) (J-P) : lA-11) (i[pri-.lc 

\Q-V,.) tr'11\saction) 
. .L. .L .. - -.. -1. ---- · · · - - - -·---· . .. .. -. · -

I. I. JOEL F. DUDINA 

2. COMMON STOCKS 

3. Insignia Fini Group Inc. A Dividend J T 

4. 

s. 

Torchmark Corp 

U. S, Shelter Corp. Del 

A 

A 

Dividend 

Dividend 

K 

J 

T Sold 
(part) 

T 

01107/09 J c 

6. Torchmark Cap. Tr. Ill Sec None Sold 03/13/08 J sold in 2008 

Money Market Funds Sreme, 
Agee & Leach 

A Interest J T 

8. 

9. 

12.5% interest lnvesanents Unlimited, an 
L.L.C. 

12.5% interest in house, Ada, AL 

D Rent 

None 

Pl 

L 

w 

w 

See Section VIII. 

10. 

11. 

II. TRUSTS ASSETS Ill 

Money Market Funds .. 
Agee & Lc:ich 

A Interest L T 

12. 

13. 

14. 

Alabama Ind. Access R&B 

University AL Huntsville (X) 

Montgomery AL Tax CPN 

B 

B 

B 

Interest 

Interest 

Interest 

K 

L 

L 

T 

T 

T 

15. 

16. 

General Electric 

Torchmark Corp. 

c 

B 

Dividend 

Dividend 

K 

M 

T 

T 

17. River Bank and Trust (X) A Dividend K T 

I. lncomr: Gain Co&..-s: A ,.S1,000ork.s' IJ =S l,001 · Sl,lOO C ǜU,501 • SS,000 0 •ll.001 - SIS,000 
(Sec Columns U I and D-1) 

2. V.llucCodǝ 
f •S!-0.001 - SI00,000 
J -..$1Ǜ,000 ur lt"tS 

a =SI00,001- $1.000,0oo 

K·,Sll,001-SlO,OOO 

111 •Sl.000,001 • SS,000,000 
L •Sl0,001 ·SIOO.OOO 

112 =More th•n Sl.(Xl/J,000 
M =SIOOJIO! - S250,000 

(Sec CnJuinn1 CJ and DJ) N •S2SO,OOI - SS00,000 0 'Sl00,001 - Sl.000,000 rl •$1,000,001 - Sl.000,000 r2 'Sl,000,001- $25.000,()()() 
rJ •S2S,000,00I • SS0,000,000 P4 •Moro rhon U0,000,000 

3. Valul! Method C001...'S Q•Apprai..t R , Co>1 (Rl:OI bi>I< Only) S ...-As..i;cǞsmcnt T 'Cash Market 
(Sa: Column C2) U -Book Vah>e V-0.t.:r W --Estimated 



(I) 

M 

K 

v�11� 1 v�
�c ! T;1:cg .. 

30. 

33. 

34. 

Dal• of Rrport N•m• or Penon Rcporlln1 FINANCIAL DISCLOSURE REPORT 
Page 5of10 0511212010Oubina, Joel F. 

VII. INVEST!VIENTS and TRUSTS - incum•, i•u/ue, transactions (lnrludts thnu nfspo11St and JepmJtn/ t•hi/dr.n; SU pp. J.1-600/fi/infl instructions.) 

D NONE (No reportable income, assets, or transactions.) 

A. D. c. D. 

Dc.cription of A';cJs Income during Gro'5 value at end Transactions during rcponing period 
(including 1rust asscls) rcponing period 

. Ũ of_:ining pefgh- . L . _ . . _ ... . . _ 

Code 2 Method 

(J-P) Code 3 

(Q-W)
- . . - .. . -

(2)' (2) '. tli- "'. "(4)- 	- .. (5) 
Gain ldculityofPlace "(X)" aflcr each asset 'Amount'. T)-pe (e.g., · \'aluc ,Datej'Code I div., rent, Code 1 bu>·crlsdlcrbuy, sell,exempt from prior disclosure mm'dd/yy Code 2 '. 

j'(A-H) ; or int) redemption) (J.P) : (A-H) (ifprhatc
' transaction).

__, ···- . ·-- . .  -·· _,_ ___ , ··-·-- ·- -

18. 1 luntsville, AL Warrants Series A B Interest L T 

19. Irondale, AL Wts. Ser. D Ins. XLCA 4% B In terest L T 

20. Intermediate Mun. Tr Sh Ben. Int. c Interest T 

21. Kraft Foods, Inc. None Sold 01/30/08 K All was sold in 2008 

22. Monsanto Co. A Dividend Sold 10/30/09 J A 

23. Opp, AL Wts FSA BIE Cpn B Interest L T 

24. U.S. Treasw-y Bond 5/375% c Interest L T 

25. U.S. Treasury Bond 7.25% 

26. Bank ofAmerica 

c Interest 

None 

L T 

Sold 03/02109 K 

27. State Street Corp. A D ividend Sold 02/05/09 J 

28. Burlington Northern Santa Fe A Dividend Sold 03/02109 J 

29. Symantec Corp. None Sold 08/03/09 K 

AFLAC Inc. None Sold 01/22'09 K 

31. Potash Corp. Sask Inc. A Dividend So ld 07116/09 K c 

32. !shares MSC! Erner. Mkts. Index A Dividend T Sold 08/27/09 K D 
(part) 

Altria Group Inc. B Dividend K T 

Pfizer, Inc. None Sold 01/28/09 K A 

1. Income Gain Codes: 
(S.c Column• tll and 041 

2. v.t... Cod<11 

(Sec Column• Ct >nd UJ) 

J. V:.luc: M"--thod C"OO....-s 

(Sec Coluonn Cl) 

A •Sl,OOOor k-.• 
f•S50,001-SIOO.OOO 

I •$15,000 or l<u 
N ŪS250,00I • $500,000 

r1 •S25,ooo,oot . sso.000,000 
Q •App1ois.t 
Urll<>0k Voluc: 

B •Sl,001 • $2,500 
G •$100,001-SI ,000,000 

K •Sl5,00l • '50,000 

0 •SSOO,OOt -Sl,000,000 

R -ũCt11U (Rcal l:'."1akOnly) 
V >Other 

C•S2,50t -SS,000 

Ill •Sl,000,001 • $5,000,000 

L•SSO,OOl-SI00,000 

rt ·s1.ooo.001. u.000.000 
P4 =More than SS0,000,000 

S •Assessment 
W.:.f:stimatcd 

D •$5,001 - $15,000 |·St5,00I ·ISO,tlOO 
I t2 ·�fore than $5,000,000 
M •St00,001 • $250,000 

Pl .-ss.000,001 - us.000.000 



(I) 

A 

(4) 

' 

V•,OU..-r 

FINANCIAL DISCLOSURE REPORT :'\amt of Prnon Reportlni: Date or R<port 

Page 6of10 Dub Ina, Joel f. OS.'1â12010 

VII. INVEST!\.lENTS and TRUSTS -income. ··•iue, transacrionS(fnc/udes thou of•pouu anJ drpmdmt children; SU pp. J./-60 offilinx ln.wuctlons...) 

NONE (No reportable income, assets, or transactions.) D 
A. 0. c. D. 

Do<eriptio of Assets Income during Gross \'aluc :it end Transactions during reporting period 
(including ntrust assets) reporting period of reporting period 

! , (I) (2) :- -(j)' . ,. .(ii° r (2) (3) (5)-
Place ''(Xr aflcr '"•nch nssct 'Amount ; Tyre(< g.. ' Value Value Tyr< (Og., Oale Value Gain Identity of 

c-.cmpt from prior <ilM:11lSltrc 1 Code I : iliv , rent, : ('ode 2 Method buy, sell, : mm/dd/yy · Code 2 Code I buyer/seller
redemption) (J-P) (A-H) (if private 

n
·--- --- --·---·· ·-- _ __ i_���) L.��-· 1•1. -M (J-�>_J_���- J. ·--·· 

35. Stryker Corp. A Dividend K T 

36. John Hancock Flexible Prem. Life Ins. 

37. Adobe Systems 

None 

None 

L 

K 

u 

T Buy 06101/09 K 

38. Barclays PLC ADR 

39. 

A Dividend Buy 

Buy 

08103/09 

08/18109 

K 

J 

40. Sold 12108/09 K 

41. Freeport McMoran No ne J T Buy 06/01/09 J 

42. Sold 
(part) 

10128/09 J c 

43. HSBC HLDGS PLC SPON ADR NEW A Dividend K T Buy 08/18/09 K 

144. 
!Shares MSCIS Korea Index 

45. Microsoft Corp. 

46. Novartis AG 

A 

A 

Dividend 

Dividend 

None 

J 

J 

J 

T 

T 

T 

Buy 

Buy 

Buy 

09/04/09 

I I/I 1109 

09115109 

J 

J 

J 

47. Pricelinc Com None ] T Buy 06/01/09 K 

48. 

49. Select Secror SPDR TR SBI FINANCIAL Dividend J T 

Sold 
(part) 

Buy 

08110/09 

07/16/09 

J 

K 

c 

50. 

51. 

Sold 

Buy 
(add'I) 

12/08/09 

12.'08/09 

K 

J 

c 

I . Income Gain COilies: A ũs 1.000 or k"'ls B ŨSl,001 • Sl,500 C •$2,SOI. $5,000 D =SS.001 • $15,000 

(&-c Column• l:J I und D.f) f •U0.001 • $100,llOO G •SI00,001 SI ,000,000 111 =Sl,000,001 -$5.000,000 112 =More than SS,000,000 -
2. Value Code! JKSIS,0000<k:u K •SIS.001 • $50,000 L •SS0,001 • SI00,000 M '>$100,001 • S250,000 

($cc Columns CJ und 03) N •$250,001 • U00.000 o -ssoo.001 • s1 .000.000 Pl •Sl,000,001. $5,000.000 P2 =$.1,000.001 S2l.000,000 -
Pl •SZS,000,001 - SS0,000,000 P4 •More lhan $.10,000.000 

R oCoŧ (R<al E\1atc Only)J. Value: Mc.."lhod Cudi..., Q•Appnbal 

I _1Sc• �·''.'.".'" cii _ U -Book Value _ 
S •A!i."SC!'IS"1ocnt T -Cash Markct 
w !E,EUimatcd 



.-----i 

.1 

(I) (2) 

: Code I I div., rent, 

Dllr of Rrport Name of Penon Rrportlne FINANCIAL DISCLOSURE REPORT 
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VII. INVESTl\IENTS and TRUSTS -incomt, ratu-. 1ranYJc1ions(1t1c1uJu '""" nfspouuant1 t1tpenJm1 chuJrm:u•pp. J4-60111fi1in1 im1rue11uns.) 

D NONE (No reportahle income, assets, or transactions.) 

A. B. c. D. 
Dcscriprion of As.sets Income during Gros!i vn1uc at end Transactions during rcponing period 

(including trust assets) rcponing p.:riod ofreporting period 

(I) (2) (5){I) 
i Type (e.g., Value Value Type (e.g., . Date . Value GainPlace "(X)" after each ossct 'Amount 

(A·H) 

!J.:ntity uf 

!' 
Code 2 Method buy, sell, lmm/dd/yy , Code 2 ' Code I 'exempt from prior disclosun: buy1..1/:telh:r 

or int.) . (J·P) Code 3 1 redemption) ·1 (1-P) . (A-II) (if pri>alc 
1 ' r 

transaction)
-L. __ _ l__ _ _ __ . . _ ._ l ._. _ _ _ ____ <���-�------ _____ --·-1 __ .1_.. _______ l___ ... .. J. 

52. Symantec Corp. None Buy 06/01/09 J 

53. Sold 08/03/09 J 

54. 

55. 

US Natural Gas Fund LP 

PERSONAL HOLDINGS: 

None K T Buy 05/20/09 K 

56. Money Market Funds_ Sterne, 
Agee 

A Interest J T 

57. Torchmark Corp. B Dividend N T Sold 
(part) 

07/22/09 K E 

58. 

59. 

60. 

61. 

Torchmark Corp. Tr. Ill Sec. 

56 TMK, United Inc. 

12.5% interest Investments Unlimited, as 
L.L.C. 

A 

D 

Non e 

Dividend 

Rent 

J 

Pl 

T 

w 

Sold 
(part) 
Sold 

l0/09/09 

03/13/08 

K 

] 

E 

Sold in 2008 

See Section VHI 

62. 12.5% interest in house, Ada, AL None L w 

63. 

64, 

Hancey Mill Road Fann, L.L.C. 

General Electric Com. A 

None 

Dividend 

M 

J 

R 

T 

Sec Section V Ill 

65. Microsoft Corp. A Dividend J T 

66. Southern Coppe r Copr. A Dividend Sold 03125109 ] B 

67. 

68. 

Companhia Vale Do Ri Doce Spons Adr. 

Fairhope , AL Utilities A 

None 

Interest ] T 

Sold 04109109 J A 

I. lru:orrk: Gain Codc1: A .. $ 1,000 or le!!f B •-St,001 • $2,500 C lS2,50t. $5,000 o ls5.oot. U5,ooo E-St5,00l 0$50,000 
i (So:Cofomns Bl and 04) f •$50,001 • S100.ooo G =Sloo,001 • St,000,000 Ill •SJ,000,00t • $5,000.000 112 =More 1han $5,000.000 
I l. V•luc Cod, .. J -S 15,000 or lcu K =StS,001. $50,000 l.=$50.00t • Sl00,000 M ƂSIOO,OOt • Sll0,000 j (5"" Columns Cl >nd DJ) N •$250,001. $500.000 o Ɓs5oo.oot • s1.ooo.ooo rt •·Sl,000.00t. $5,000,000 r2 =$5,000,00t. $25,000,000 

rJ •$25,000,001 • sso.000.000 r4 "Mon: th;m $50,000.000 

I 
l. V<4lue Mc.1bod CoJcj Q·Arrra;,.1 R •Cost (Real E<tatc Only) S •AsSCllsmcnf T "i:ash Market 

(Sec Column Cl J U •Dook V aluc V •Other W ""l::stimatcd 



(I\ 

I 
I -- ---

� 

(I) I (2) 

: (Q-W) ; 

Q•Al'P'llj,,,J 

Date or Rrp-0rt Same of Person Ri:porling FINANCIAL DISCLOSURE REPORT 
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VI I. INV ESTJ\1 EN TS and TRUSTS - incomt, , .•,., ,, ,,.,.,.,.,;on•· onctuJa 11iou of.•rouu and JrpcnJrnt chi/arm:·'" rP· 11-60 of filing u.sirucriun •.J . 

D NONE (No reportable income, assets, or transactions.) 

A. B. C. D. 
Description of Assets Income during Gross "alue at end Transac:tions during reporting p.?riod 

(including trust assets) ri:porting period of reporting period 1 
. .(I) (Zl- - .,. (2) (3) I (4) (5) 

Type (cg., Value Value Type(c.g, Date Value Identity of 
Code I buyer/seller 

I·Amount , GainPllce "(X)" aficr each a.set 

iCode I : div , rent. Code 2 Method buy, sell, · mm/ddlyy · Cude 2 exempt from prior disclosure-

j . 

·-· . __ L __ .... _ .. _L -- _

(A-Ill Code J(J-P) (J-P)or int.)1 redemption) . (A-11) (ifprival<i,I transaction).J_!.._ 

69. Tuscaloosa, AL Warrant FSA B/E A Interest K T 

70. 

71. 

Waddell & Reed 

Direxion Daily Financial Bear 3 Xshares 

A Dividend 

None 

J 

J 

T 

T Buy 05/06/09 I 

Inadvertently removed 
2008 

72. 

73. 

Buy 

Sold 
(part) 

06/05/09 

07/15/09 

J 

I 

74. Prosharcs Trust Powershares Ultrashort Real 
Estate 

None J T Buy 06/05/09 J 

75. Pimco FDS Total Rctu FD CLA A Dividend J T Buy OS/20/09 J 

76. Powcrsharcs GloBale Trust Aggregate PFD 
Portfolio 

A Dividend J T Buy 11119/09 J 

77. 

78. 

Altria Group Inc. A Dividend J T Buy OS/20/09 J 

79. 

I. 1ncamc Gain CoJi.:1; A •Sl,000 OT k..Ǭs ll•St,001 · S2,300 C •$2.SOt • Sl,000 D •U,OOt • St,,000 c'$il,OOl·Sl0,()(J()

(SccColnmnJ DI :ui.d 04) F •Sl0,00 I - SI 00,000 G •St00,001 - SI ,000.000 111 •$1,000,001 • $.\000,000 112 ǫMore than SS,000,000 
2. Valui: Codes J •Sll,OOOor lc<1 K •Sl.S.OOt • Sl0,000 L •SlO,OOt • St00,000 M •SI00.001 • S2l0,000 

\S.." Columns Cl nnd DJ) N c!ll0,001 - $lo<>,OOQ 0 .,Sl00,001 ·SI .000,000 Pl ǭst.000,001 - Sl,000,000 l'2 =Sl,000,00t • S2l,OOO.OOO 
rJ "Sll,000,001 - Sl0,000,000 P4 =Mon: than Sl0,000,000 

3. V:t.luc Mi.-thoJ Codes 
(S<c Column Cl) U =Hook Value 

R "'Co'il: {Real l':slatc Only) S.,AS!:iCliSrtl\..'nl T•Cash Mmc1 
V --O!hcr W:Escimakd 



io 
Effective I formed an L.L.C. named 

in 
I filed a gift tax return showing this transfer.on 

#ame of Person Rcportin2 1111• of Rrport FINANCIAL DISCLOSURE REPORT 
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VIII. ADDITIONAL INFORMATION OR EXPLANATIONS. (/ndlcol�rorto/R..,,,,rL) 

Pan VII. lnvcsunents & Trusts. 

!\lo. 8 & 61. Property locarcd in Monigomery Counry. AL; Walton Couniy, FL; Lowndes County, AL 

No. 63. December 31, 2007, I gifted my interes1 in land in Montgomery County, equally to 
"Hancey Mill Road Farm, L.L.C." My 50% interest in the land was deeded into Hancey Mill Road Farm, L.L.C. and then gifted 
equal shares. The 101al value of 1his propeny at the time it gifted was $790.000 to be equally shared by the .i. 

4/15108. 



Dair of Repon :"\ame of P<non R<ponlni: FINANCIAL DISCLOSURE REPORT 

Page lOoflO Dubina, Joel F. 05/11/2010 

IX. CERTIFICATION. 

I certify that all Information given abo\'C (indudlng information pertaining to my spouse and minor or dependent children, if any) is 
accurate, true, and complete to the best of my knowledge and belief, and that any Information not reported was withheld because it met applicable statutory 
pr ovisions permitting non-disclosure, 

I further certify that earned Income from outside employment and honorarla and the acceptance of gifts which have been reported are In 
compliance with the provisions of S U.S.C. app. § 501 ct. seq., S U.S.C. § 7353, and Judicial Conference regulations. 

Sign 

NOTE: ANY INDIVIDUAL WHO KNOWINGLY AND WILFULLY FAL 
AND CRIMINAL SANCTIONS (S U.S.C. app. § 104) 

FILING INSTRUCTIONS 

Mail signed original and 3 additional copies to: 

Committee on Financial Disclosure 
Administrative Office of the United States Courts 
Suite 2-301 
One Columbus Circle, N.E. 

Washington, D.C. 20544 


