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UNITED STATES DISTRICT COURT 
DJSTRICT OF SOUTii DAKOTA 

400 South Phillips Avem1c 

Sioux Falls, South Da'kota 57104-6851 

605-330-4505 

LAWRENCE L. PIERSOL 

Judge 
September 8, 2006 

Honorable Ortie D. Smith, Chair (Vi.a fax 202"502-1899) 
Committee on Financial Disclosure 
Administrative Office of the United States Courts 
One Columbus Circle, N .E., Suite 2-301 
Washington, D.C. 20544 

Re: Calendar Year 2005 Filing 

Dear Judge Smith: 

This letter is in response to your letter of July 28, 2006 concerning my 2005 
report. 

As to I have a money market account at First Bank & 
Trust, Brookings, South Dakota. That is not a separate account, however, as that is just 
a part of an IRA retirement account at that financial institution. 

I hope this answers the questions in your letter. I appreciate the work the 
Committee does for what has to be a thankless job. 

AWRENCE L. PIERSOL 
LLP:jh United States District Judge 
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5. 

Report Required by the Ethics FINANCIAL DISCLOSURE REPORT AO 10 in Government Act of 1978 
Rev. 112006 FOR CALENDAR YEAR 2005 (5 U.S.C. app. §§ 101-111) 

l. Person Reporting (last name, first, middle initial) 

Piersol, Lawrence L 

2. Court or Organization 

U.S. District Court, SD 

3. Date of Report 

06/16/2006 

4. Title (Article III judges indicate active or senior status; 
magistrate judges indicate full- or part-time) 

U.S. District Judge 

Sa. Report Type (check appropriate type) 

D Nomination, Date 

D Initial � Annual D Final 

6. Reporting Period 

0110112005 

to 

12/31/2005 

Sh. D Amended Report 

7. Chambers or Office Address 

Federal Courthouse, Suite 202 
400 South Phillips Avenue 
Sioux Falls, SD 57104-6851 

8. On the basis of the information contained in this Report and any 
modifications pertaining thereto, it is, in my opinion, in compliance 
with applicable laws and regulations. 

Reviewing Officer Date 

/MPO RT ANT NOTES: The instructions accompanying this form must be followed. Complete all parts, 
checking the NONE box for each part where you have no reportable information. Sign on last page. 

I. POSITJ ONS. (Reporting individual only; see pp. 9-13 of instructions.) 

D NONE (No reportable positions.) 

I . Director and President Federal Judges Association 

2. 

3. 
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II. AGREEMENTS. (Reporting individual only; see pp. 14-16 of instructions.) 

� NONE (No reportable agreements.) 
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5. 

4. 

5. 

FINANCIAL DISCLOSURE REPORT 

Page 2 of9 

Name of Person Reporting 

Piersol, Lawrence L 

Date of Report 

06/16/2006 

Ill, N ON-JNVES TMENT IN CO ME. (Reporting individual and spouse; see pp. 17-24 of instructions.) 

A. Filer's Non-Investment Income 

� NONE (No reportable non-investment income.) 

SOURCE AND TYPE INCOME 
(yours, not spouse's) 

I. 

2. 

4. 

B. Spouse's Non-Investment Income - If you were married during any portion of the reporting year, complete this section. 

(Dollar amount not required except for honoraria.) 

D NONE (No reportable non-investment income.) 

SOURCE AND TYPE 

I. 2005 - self-employed Law Practice and 

2. 

3. 

5. 

IV, REJMB URSEMENTS - transportation, lodging,food, entertainmenL 

(Includes those to spouse and dependent children. See pp. 25-27 of instructions.) 

D NONE (No reportable reimbursements.) 

SOURCE DESCRIPTION 

I. Federal Judges Association Travel expenses reimbursed by the Federal Judges Association for travel as President of the 
Federal Judges Association. (see VIII) 

2. Arizona State University Travel expense from Arizona State University to serve as instructor at Tribal Court Skills 
College, February 24-26, 2005 

3. 

4. 



CREDITOR CODE 

2. 

Date of Report Name of Person Reporting FINANCIAL DISCLOSURE REPORT 
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V, GIFTS. (Includes those to spouse and dependent children. See pp. 28-31 of instructions.) 

[KJ NONE (No reportable gifts.) 

SOURCE DESCRIPTION 

I. 

2. 

3. 

4. 

5. 

VI. LIABILITIES, (Includes those of spouse and dependent children. See pp. 32-34 of instructions.) 

D NONE (No reportable liabilities.) 

DESCRIPTION 

VALUE 

VALUE 

I. First Bank and Trust Note&Mortgage: Farm, commercial properties N 

3. 

4. 

5. 



(1) (1) 

(H) 

(2) 

(Q'W) 

(3) (4) 

(A'H) 

Date of Report Name of Person Reporting FINANCIAL DISCLOSURE REPORT 
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VII. INVESTMENTS and TR us TS - income, value, transactions (includes those of the spouse and dependent children. See pp. 34-57 of filing instructions) 

D NONE (No reportable income, assets, or transactions.) 

A. B. c. D. 
Description ofAssets Income during Gross value at end .of Transactions during reporting period 

(including trust assets) reporting period reportingperiod 

.If not e/emp0· from disclosure· ·(2) {I) 
AmountPlace ''.(X)" after e'1.ch asset T)IPe(e,g. Value Value Type{e;g. (2) (5) 

. exempt frt;miprior disclosure Code I div.,reµt, Code 2  Method buy, sell, Date Value Gain Identity of 
or int) Code 3 merger,(A-H) Month- Code2 Code I buyer/seller 

redemption) Day {1-P) (if private 

transaction) 

I. National Housing Partnership 

2. Farrn #I 

3. The Equitable - (IRA) 

4. Merrill Lynch Latin America Fund (IRA 

5. The Equitable, IRA 

6. Merrill Lynch Latin America Fund IRA 

A 

c 

A 

A 

Dividend 

Rent 

Dividend 

Dividend 

None 

None 

J 

M 

J 

J 

J 

J 

w 

w 

T 

T 

T 

T 

7.IBM A Dividend K T 

8. Verizon Communications A Dividend J T 

9. Viacom Inc. A Dividend J T 

10. American Express Co. 

11. Bristol-Myers Squibb 

A 

A 

Dividend 

Dividend 

J 

K 

T 

T 

12. Ford Mtr. Co. Del. 

13. General Electric Corp. 

14. RJR Nabisco Group 

15. Safeway 

16. Associates First Cap. 

17. Charles Schwab Co. Money Market (J) 

A 

A 

A 

A 

A 

A 

Dividend 

Dividend 

Dividend 

Dividend 

Dividend 

Interest 

J 

J 

J 

J 

J 

M 

T 

T 

T 

T 

T 

T 

1. Income Gain Codes: A :0$!,000 or less B =$1;001 - $2,500 c "$2,501 -$5;000 D "$5,001 -$15,000 E ::$15,001 -$SO,OOO 
(See C<ilii!Jins BI. and 04) F "$$0,001 -$100,000 G"'SlOO;OOI - $1,000,000 HI "$I,000,00 I -$5;000,000 H2 ;=More than $5,000,000 

·2. Value CØdes J "$IS,QOO;or less K"':$15;ool' $SO,ooo L ;;$so,001 -$100;000 M 4100;00.L- $250,000 
lSee.Co11imÙs:C1'. anli·nl) . N ='$;cn rifrt � tsnn non iY=.t:i;;nn:nn1 _.4Ct Mn nnn Ot-=C!-1 i\NH\nl l'<:ntlnl\l\I\ nd·-ef·.nnn.:r1nt· d""l:C nnn nnn. 
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(4) 

18. Checking Account, First Bank A Interest J T 

19. Checking Account, (2) Sioux Falls 

20. 

A Interest 

None 

J 

K 

T 

w 

21. Mutual Beacon Fund B Dividend M T 

22. Sogen Overseas Fund (now called First 
Eagle Overseas Fund) 

A Dividend M T 

23. Schwab Money Market A Interest K T 

24. Money Market Acct. D Interest K T 

25. Chile Fund A Dividend Sell 8-30 J A 

26. 

27. 

F 

E 

Rent 

Rent 

0 

N 

w 

w 

28. Capital Guardian Trust (Closed End 
Mutual Fund) 

c Dividend M T 

29. Merrill Lynch Money Market D Interest J T 

30. Templeton Dragon Fund A Dividend J T 

31. Apartment Interest 

32. Midas Fund 

33. Mutual Discovery Fund 

34. Exxon Stock 

E 

A 

A 

B 

Rent 

Dividend 

Dividend 

Dividend 

N 

L 

K 

w 

T 

T 

Sell 1-19 J A 

Date of Report Name of Person Reporting FINANCIAL DISCLOSURE REPORT 
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VII. INVESTMENTS and TR u STS - income, value, transactions (includes those of the spouse and dependent children. See PP· 34-57 of filing instructions) 

D NONE (No reportable income, assets, or transactions.) 

D.B. c.A. 
Gross value at end of Transactions during reporting period Description of Assets Income during 

reporting period (including trust assets) 
(2) 

Amount Type (e.g. Place "(X)" after each asset 
exempt fro m prior disclosure 

reporting period 
(!) (2) 

Value Value 
Code 2 Method 

(I) If not exempt from disclosure (!) 

(3)(2)Type (e.g. 
buy, sell, 

(5) 
Code I div., rent, Date Value Gain Identity of 

Month - Code 2 Code I buyer/seller
Day (J-P) (if private 

transaction)
{A-H) 

I. Income· Gain Codes: A =$1,000 or less B =$1,00 I - $2,500 C =$2,50 I -$5,000 D =$5,001 -$15,000 E =$15,001 � $50,000 
(See Columns BI and D4) F =$50,00 I -$100,000 G =$100,001 -$1,000.000 HI =$1,000,001 -$5,000,000 H2 =More than $5,000,000 

· 2•.Value Codes· J =$lS;OOO or less K =$15,001 -$50,000 L =$50,001 -$100,000 M =$100,001 - $250,000 
(See Columns.Cl andD3) N =S2SO.OOI -S500.000 o =$>OO 001 -$1 non non ?1 ='l onn·M1 _ �< .nnn Mn D"J-C'.C:l\l\n.l\1'11 lll'"'�fVln·nnn 



B. 

(I) 
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VII. INVESTMENTS and TR us TS income, value, transactions (includes those of the spouse and dependent children. See PP· 34-57 of filing instructions) -

D NONE (No reportable income, assets, or transactions.) 

·------1 
A. 

sets 

tnist assets) 

each·asset 

lnc.ome during 
reporting period 

c. 
Gross value at end of 

reporting period 

D. 

Transactions during reporting period I 
I 

.
iig 

Description of As

(includi

Amount 
Code 1 

(A-H) 

Place ."(X)" ·after

exempffrom prior dis

(2) 
Typ
·div., ·rent, 

or int:) 

(I) 
Value 

Code2 

(J-P) 

(2) 
Value 

Method 

Code3 
(Q-W) 

(1) 
Type (e.g. 

buy, sell, 

merger, 

redemption) 

If not exempt from disclosure 

(2) 
Date 

Month-

Day 

(3) 
Value 

Code2 

(J-P) 

(4) 
Gain 

Code I 

(A-H) 

closure 
(5) 

Identity of 

buyer/seller 

(if private 

transaction) 

.

.

e(e,g. 

35. Vanguard Total Stock Mkt ldx Adm E Dividend N T 

36. Vanguard High-Yield Corp Fund Inv c Interest M T 

37. Mondavi Stock None Sell 10-20 J A 

38. Farm#2 D Rent M w 

39. Commercial Property #3 

40. Proctor & Gamble Co. A 

None 

Dividend 

0 

J 

w 

T 

41. Proctor & Gamble Co. A Dividend J T 

42. SBC Communications, Inc. (X) A Dividend K T 

43. Bell South Corp. (X) A Dividend K T 

44. Dominion Resources (X) A Dividend J T 

45. Excelsior Income Shares (X) A Dividend J T 

46. Johnson & Johnson A Dividend J T 

47. LG&E Energy Corp. (X) A Dividend J T 

48. Merck & Co., Inc. (X) A Dividend J T 

49. Excel (Northern States Power) (X) B Dividend K T 

50. PG&E Corp. (X) A Dividend J T 

51. Public Service Ent.Gp. (X) A Dividend K T 

I• Income Garn cOdes: A=St;OoO or less B "$1,001 -$2,500 c =$2,501 -$5,000 D =$5,001 -$15,000 E=$15,00l -$50,000 
(SeeColumnsBI andD4) F =:sso,001 -s100,000 G'=SI00,001 -$1;000,000 HI =$1,000,001 -$5,000,000 H2 =More .than $5,000;ooo 

2.. Yalue Codes J,,$lS,ooo o.r less K=$15,001-$50,000 L =$50,001 -$100;000 M =$100;01}1 - $250;000 
(SeeColumnsCI and.03\ N."°$250.001 -$500.000 o =t'oo not _ti nnn nnn Pt =t1 nnn Ml _ti::; nnn nM 



A. Be 

(I) (2) 
(3) (4) (5) 

i 
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VII. INVESTMENTS and TR us TS - income, value, transactions (includes those of the spouse and dependent children. See PP• 34-57 of filing instructions) 

D NONE (No reportable income, assets, or transactions.) 

Description ofAssets 

(including trust· assets) 

Place "(X)" after each asset 

exempt from prior disclosure 

Inc(line during 

ieporti11g period 

Amount 
Code 1 
(A-H) 

Type(e.g. 

div., rent, 

or int.) 

c. 
Gross value at end of 

reporting period 

(!) 
Value 

Code 2 
(J-P) 

(2) 
Value 

Method 

Code 3 
(Q-W) 

I 

(I) 
Type(e.g. 

buy, sell, 

merger, 

redemption) 

D. 

Transactions during reporting period 

(2) 
Date 

Month-

Day 

If not exempt fi:om disclo12re 

Value Gain ·Identity of 

Code 2 Code 1 buyer/seller 

(J-P) (A¬H) (if private 

transaction) 

52. Reliant Energy (X) 

53. Lucent Technologies 

A 

A 

Dividend 

Dividend 

J T 

Sell 8-11 J A 

54. Microsoft A Dividend K T 

55. Cisco System, Inc. Co. A Dividend J T 

56. Berkshire Hathaway B A Dividend M T 

57. Visteon Corp. (X) A Dividend J T 

58. Intel Corp. A Dividend Sell 8-11 J A 

59. Ameriprise Finl Inc. (X) A Dividend J T 

60. Zimmer Hlds Inc. (X) A Dividend J T 

I. Income Gain Codes: A =$1,000 or less B =$1,001 -$2,500 C =$2,50 I -$5,000 D =$5,00I -$15,000 E =$15,00I - $50,000 
(See Columns BI and D4) F =$50,001 - $!00,000 G =$!00,001 -$1,000,000 HI =$1,000,001 -$5,000,000 I-i2 =More than $5,000,000 

2. Value Codes J =$15,000 or less K =$15,00I - $50,000 L =$50,001 -$100,000 M =$!00,001 -$250,000 
·ISee Colwnns CI and D3 \ N =.:1-0 00 I - .:-00 000 n =t<inn 001 - t1 non non Pl =tl nnn nn1 _ tc nnn nnn D'> =c:i; ON\nn1 C'.,c nnn nnn 
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VIII. ADDITIONAL INFORMATION OR EXPLANATIONS. (lndicate partofReporL} 

IV. REIMBURSEMENTS: 
Travel expenses as President of Federal Judges Association and reimbursed by that Association: 

February 9-10, 2005, March 4-5, 2005, May 14-16, 2005 
Travel expense for President of Federal Judges Association and reimbursed by that Association: 

July 6-8, 2005 



------
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IX. CERTIFICATION. 

I certify that all information given above (including information pertaining to my spouse and minor or dependent children, if any) is 
accurate, true, and complete to the best of my knowledge and belief, and that any information not reported was withheld because it met applicable statutory 
provisions permitting non-disclosure. 

I further certify that earned income from outside employment and honoraria and the acceptance of gifts which have been reported are in 
compliance with the provisions of 5 U.S.C. app. § 501 et. seq., 5 U.S.C. § 7353, and Judicial Conference regulations. 

Signat Date 

OWINGLY ANDWILFULLYF FIES OR FAILS TO FIL HIS REPORT MAY BE SUBJECT TO CIVIL 
SANCTIONS (5 U.S.C. app. § 104) 

FILING INSTRUCTIONS 

Mail signed original and 3 additional copies to: 

Committee on Financial Disclosure 
Administrative Office of the United States Courts 
Suite 2-301 

One Columbus Circle, N .E. 

Washington, D.C. 20544 


