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Reporl Required by the Ethics FINANCIAL DISCLOSURE REPORT AOJO in Government Act ofI 978 
Rev. 112008 FOR CALENDAR YEAR 2007 (5 U.S.C. app. §§ 101-l l l) 

1. Person Reporting (last name, first, middle initial) 

Legg, Benson E 

1.. Court or Orgnnizatfon 

U.S. District Court, Maryland 

3. Date of Report 

04/01/2008 

4. Title (Artlclc ill judges indicale active or senior status; 
magisllutc judges indicate full- or part-time) 

U.S. District Judge (Active) 

Sa. Report Type (check approprintc l:ype} 

D Nominalion, Dale 

D Initial [Z] Annual 

Sb. D Amended Report 

D Final 

6. Reporting Period 

01/01/2007 
to 

12/31/2007 

7. Chambers or Ofnce Address 

101 W. Lombard Street 
Suite 7A 
Baltimore, Maryland 21201 

8. On the basis of the information contained lo this Report and any 
modificntions pertnlning thereto, it is, in my opinioa, in compliance 
with applicable lnm and regulations. 

Reviewing Officer Date 

IMPORT ANT NOTES: The i11str11ctio11s accompa11yi11g this for11111111st be followed. Complete all parts, 
checki.11g the NONE boxfor each part where yo11 ftave 110 reportable ilifonnatlon. Sign 011 last page. 

J. POSJTJ ONS, (Reporting i11div/d11al only; see pp. 9-13 off"ding lmtr11ctio11s.) 

D NONE (No reportable positions.) 

I. UGMA Trustee Custodial Accounts at Legg Mason 

2. UTMA Trustee Custodial Accounts at T.Rowe Price 

3. UTMA Trustee Custodial Accounts at Smith Barney 

4. 

Cl .......5. 

JJ. AGREEMENTS. (Reporti11g i11Jivid11a/ only; see pp. 14-16 of filing /tis/ructions.) 

[ZJ NONE (No reportable agreements.) 
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SOURCE 

SOURCE AND TYPE 

INCOME 

SOURCE LOCATION PURPOSE PAID PROVIDED 

2. 
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(yours, not spouse's) 

Ill. NON-INVESTMENT INCOME. (Reporri11g individual and spot1st; se.pp. 17-24 off/ling i11srruc1ions.) 

A. Filer's Non-Investment Income 

[Z] NONE (No reportable non-investment income.) 

AND ITPE 

l. 

2. 

3. 

4. 

B. Spouse's Non-Investment Income 
(Dollar amount not required exceptfor honoraria.) 

D 

- Ifyou ivert married duri11g a11y portio11 of Jiu reporting year, co111ple1e tlrls section 

NONE (No reportable non-investment income.) 

1. 2007 Legg Mason Inc (CEO of Legg Mason Capital Management) 

3. 

4. 

IV. REIMBURSEMENTS -tra11sportat1011, lodging.food, emerto/11me11L 

(Includes those to spouse and dependent children; ste pp. l:J-27 offlling inslnl<tiuns.) 

[{] NONE (No reportable reimbursements.) 

!. 

2. 

3. 

4. 

5. 

ITEMS OR 



DESCRIPTION 

CREPJTOR DESCRJPTION 
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Name of Person Reporting 

Legg, Benson E 

Date of Report 

04/01/2008 

V. GIFTS. (lnclrides tltose w spouse and depe11de11t cltildrt!lt; see pp. 28-31 of filing instr11ctions.) 

[Z] NONE (No reportable gifts.) 

SOURCE 

!. 

VALUE 

2. 

3. 

4. 

5. 

VJ. LIABILITIES. (Inclndes those of spouse and dependent children; see pp:J1-33 of [ding instr11ctions.) 

D NONE (No reportable liabilities.) 

VALUE CODE 

KI. Chase Revolving credit card 

2. 

3. 

4. 

5. 
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VII. INVESTMENTS and TRUSTS -income, va111e. cransactions (Includes rr1ose of.pause and dependenr c1,;rdren; see pp. 34..fio affilirii: in:rtmclians.J 

0 NONE (No reportable income, assets, or transactions.) 

B. c. D. 
Description of Assets Income during Gross value al end of Transactions during reporting period 

(including trust assets) reporting period reporting period 

(J) (2) (I) (l) (2) (4)(3) (S) 
PJace 11(X)'1 after each asset 

exempt from prior disclosure 

Amount 
Code I 

(A-H) 

Type (e.g., 
div., rent, 

orinL) 

Value 

Codc2 
(J-P) 

Value 

Method 
Code 3 

(Q-W) 

). T.ROWE PRICE NEW HORIZONS, 
UTMA#l 

c Dividend K T 

2. T.ROWE PRICE NEW HORIZONS, 
UTMA#2 

c Dividend K T 

3. SMTH BARNEY (BANK DEPOSIT) - IRA 
#I 

A Interest J T 

4. SMITH BARNEY (LMNVX) - IRA #1 X E Dividend 0 T 

DaleType (e.g., 
buy, sell, Month-

redemption) Dny 

Vnluc On in Identity of 
CodeZ Code l buyer/seller 

(A-H) (if private (J-P) 
transaction) 

5. SMITH BARNEY (LMNOX) - IRA #1 X F Dividend 0 T 

6. SMITH BARNEY (AMAZON.COM) - None M T 
IRAR#2 

7. SMITH BARNEY (SITEL CORP) - IRAR None Sell 1/30 J c 
#2 

8. SMITH BARNEY (BANK DEPOSIT) - A Interest J T 
!RAR#2 

9. SMITH BARNEY (LMNVX) - IRA #2 X E Dividend N T 

10. SMITH BARNEY (LMNOX) - IRA#2 X F Dividend 0 T 

11. SMITH BARNEY (LMNVX) - IND #2 E Dividend N T 

12. SMITH BA.RNEY (LMNOX) - IND #2 B Dividend N T 

13. SMITH BARNEY (AMAZON) - IND #2 None L T 

14. SMITH BARNEY (CELLGENESYS) - IND None J T 
#2 

15. SMITH BARNEY (QUALCOMM) - IND A Dividend K T 
#2 

16. SMITH BARNEY (LEGG MASON INC) - E Dividend Pl T Sell 7/13 0 A 
IND#2 

17. T ransfurrcd 12110 0 

1. Income OWll Codes: A -S 1,000 odess 9"'51,001. $2,500 C=$2,50l -$S.OOO D A$5,00I -515,000 E=Sl5,00l. $50,000 

(See Columos Bl and D4) f=$50,00l-SIOO,OOO G �stoo,001 - s1,ooo,ooo HI '41,000,001 • $5,000,000 H2 •More !bnn SS,000,000 

1. Value Codes J <>S 15,000 or less K -S l S ,00 l - $50,000 LA$50,00l -SIOO,OOO M =$100,00l • $250,000 

(Se< Columos CI ond DJ) N =$250,001 -S500,000 0 =$50-0,00 I - $1,0-00,000 Pl =$1,000,001 - S5,000,000 P2 =$5,000,001 - $25,000,000 

P3 <>S2l,000.001 - $50,000,000 P4 =Mon: th"' $50,000.000 
3. Value Melhod Codes Q=Apprnisal R «Cos! (Reul Esuto Only) S ..ASSCS5mCnl T =Cash Mnrl<ot 

(See C:ilumn CZ} U =BorncVnlue V <-Other W=Estimalcd 
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VII. INVESTMENTS and TRUSTS -Income, •aiue, 1ransac11ons (l11c111des 1110seofspous8 and dependant c11ildren; see pp. J4-6o of filing i11srr,,c1ions.J 

D NONE (No reportable income, assets, or transactions.) 
--·c.-•• -

A. 
Description of Assets 

(including trust assets) 

Place "(X)" al\er each ll>SCl 

e<empt from prior disclosnre 

B. c. D. 

Income during Gross value al end of Transactions during reporting period 

reporting period reporting period 

(l) (2) (I) (2) (l) (2) (3) (4) (5) 
Amount Typo (e.g., Value Value Type (e.g., Date Value Gain Identity of 
Code I div., ren° Code2 Method buy, sell, Month- Code2 Code I buyer/seller 
(A-H) or inl) (J-P) Code3 redemption) Dny (J-P) (A-H) (if private 

(Q-W) transaction) 

18. SMITH BARNEY (MUNICIPAL MM)· 
IND#2 

A Interest K T 

19. LEGG MASON 401K (SPECIAL 
INVESTMENT) 

c Dividend K T 

20. LEGO MASON 401 K (VALUE/INST) E Dividend N T 

21. DEUTSCHE BANK OPTIONS (LEGG 
MASON)#2 

Pl T Exercised 7113 0 

22. LEGG MASON PHANTOM STOCK 
PLAN 

B Dividend M T 

23. RIVER HOTEL, BAL TIM ORE, MD D Royalty J w 

24. PIONEER NATURAL RESOURCES A Dividend J w 

25. HCW DRU,LJNG PARTNERSHIP UNITS 
1980-l, UNPRICED SECURITY 

None J w 

26. HCW DRILLING PAR1NERSH!PS UNITS 
1979-1, UNPRICED SECURITY 

None J w 

27. KOGER PARTNERSHIP, LTD None J w 

28. LEGG MASON ESPP B Dividend M T 

29. LEGG MASON OPPORTUNITY, UTMA 
#1 

E Dividend N T 

30. LEGG MASON OPPORTUNITY, UTMA 
#2 

E Dividend N T 

31. SMITH BARNEY UTMA #1 X J 

32. SMITH BARNEY UTMA #2X J 

33. SMITH BARNEY GRAT, (LEGG 
MASON)X 

0 T 

I. lncome Gllin Cedes: A =Sl,000 or less B =Sl,001 • $2,500 C=SZ,501-$5,000 D <>S5,001 • S15,000 E-$15,001 - 550,000 
(Seo Column$ Bl nnd 04) F=SS0,001-SIOO,IJOO O=SI00,001 • $1,000,000 HI =$1,000,001 ·SS,000,000 H2 '"""°" than S5,000,000 

2, Value Codes J =S 15,000 or 1..s K =SIS,OOl -SS0,000 L=$50,001-SI00,000 M =$100,001 -$250,000 

{Sec Column& Cl and 03) N =S250,00I. SS00,000 0 =SS00,001. $ l,000,000 Pl =Sl,000,001 - $5,000,000 Pz îss.000.001. s25,ooo,ooo 
P3=$25,000,001 - SS0,000,000 P4 ´ore than $50,000,000 

3, Yal\.tC Method Codas Q =Appmisnl R=Cost(R,al fatolc Only) S=A>=sment T =Cnsh Market 

(See Column C2) U •Book Vnlue V=Othor W=E.st.imatcd 
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VIII. ADDITIONAL INFORMATION OR EXPLANATIONS. (lnd/cateparto/Reporl.) 

Part VI. Liabilities 
The loan held at Mercantile-Safe Deposit and Trust Co. (now PNC) was paid off 11/07. 

Part VII. Investments and Trusts 

Legg Mason Value Trust held directly at Legg Mason was transferred to Benson Legg's IRA at Smith Barney. 
Legg Mason Opportunity held directly at Legg Mason was transferred to Benson Legg's IRA at Smith Barney. 

Legg Mason V aluc Trust held directly at Legg M11.1on was transferred to Kyle Legg's IRA at Smith Barney. 
Legg Mason Opportunity held directly at Legg Mason was transferred to Kyle Legg's IRA at Smith Barney. 

Legg Mason Value Trust held directly at Legg Mason was transferred to Kyle Legg's Individual account at Smith Barney. 
Legg Mason Opportunity held directly at Legg Mason was transferred to Kyle Legg's Individual account at Smith Barney. 

Two UTMAs at Smith Barney have approxiamately $1.00 balance. No prior balance. 

Smith Barney ORA Tis a newly established account 
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IX. CERTIFICATION. 

I certify that all information given above (including information pertaining to my spouse and minor or dependent cblldreo, if any) ls 
accurate, true, and complete to the best of my knowledge and belief, and that any information not reported was withheld because it met appllcable statutory 
provisions permitting non-disclosure. 

I further certify that earned income from outside employment and honoraria and the acceptance of gifts which have been reported are in 
compliance with the provisions of 5 U.S.C. app. § 501 et. seq., 5 U.S.C. § 7353, and Judicial Conference regullltions. 

NOTE: ANY INDIVIDUAL WHO KNOWINGLY AND WILFULLY FALSIFIES OR FAILS TO FILE THIS REPORT MAY BE SUBJECT TO CIVIL 
AND CRIMINAL SANCTIONS (5 U.S.C. app. § 104) 

FILING INSTRUCTIONS 

Mail signed original and 3 additional copies to: 

Committee on Financial Disclosure 
Administrative Office of the United States Courts 
Suite 2=301 
One Columbus Circle, N.E. 
Washington, D.C. 20544 


