
POSITION NAME OF ORQANIZATIONIENTITY 

Fow 

. . 

PARTIES AND IERMS ,- . 

3. 

Report Required by the Ethics FINANCIAL DISCLOSURE REPORT AOlO in Government Act of 1978 
Rev. 112008 FOR CALENDAR YEAR 2007 • (5 US.C. app. §§ 101-111) 

I. Penon Reporting (last name, firsá middle initial) 

Hughes, Lynn N 

2. Court or Organization 

Southern District of Texas 

3. Date of Report 

8/13/2008 

<t. Tide (Article IIl judges indicate active or senior status; 
mag:istrntc judges indicate full- or part-time) 

District Judae 

Sa. Report Type (check appropriate type) 

D Nomination, Date 

D Initial � Annual 

5b. D Amended Report 

D Final 

6. Reportbag Period 

01/01/2007 
to 

12/31/2007 

7. Cbamben or Oftke Address 

Suite 11122 
515 Rusk A venue 
Houston, Texas 77002-2605 

8. Oil the bull of the Information contained In thl1 Report and any 
modHlcatlom pertalnbog thereto, It la, hi my opinion, ht compliance 
with appllcable 1a.,... ud replatloes. 

Revlmng omcer Date 

IMPORT ANT NOTES: The instr11ctions accompt1nying thisfonrt mllSI be fo/Jowd. Compkte allpm1s, 
checking the NONE l>oxfor uch part where yo11 have no reportable infonrultion. Sign on 1llst page. 

I. POSJTI 0 NS. (Repordttg itu/Mdlllllonly; see pp. 9-13 of jlOng IMtntcdoM.) 

D NONE (No reportable positions.) 

I Independent Executor Estate no interest, no compensation) . 

2. 

4. 

5. 

II. AGREEMENTS. (Reporting individual only; see pp. U-16 of filing Instructions.) 

0 NONE (No reportable agreements.) 
i ! I -

f'i"-, 
0 
0I. 

2. 

3. 



SOURCE ANP TYPE 

SOURCE AND TYPE 

INCOME 

SOURCE DATES LOCATION PURPOSE ITEMS PAID OR PROVIDED 

4. 

FINANCIAL DISCLOSURE REPORT Name of Pena Reportlag Date of Report 

Page 2 of IO Hughes, Lynn N 8/13/2008 

ill. N 0 N-INVESTMENT IN CO ME. (Reporting indivldtuU""' YpOllM; sa PP. 17-2' of filing instnctions.J 

A. Filer's Non-Investment Income 

0 NONE (No reportable non-investment income.) 

(yours, not spouse's) 

1. 

2. 

3. 

4. 

B. Spouse's Non-Investment Income - If :1011 _,,, llUUrleil hrl1t# � ptJl1JtHt of die rq10TlilfKyur, co"'J1lek dliuection. 

(Dollar amount not required except for honoraria.) 

0 NONE (No reportable non-investment income.) 

1. 

2. 

3. 

IV. REIMBURSEMENTS -tnmspofflllion, lodginK>JoH. nJlntaj,,_ 

(Includes those to spouse and dependent children; see pp. 25-27 of.filing instructions.) 

NONE (No reportable reimbursements) D 

1. Geo. Mason Univ. Law & 
Economics Center 

07/12-15 Sedona, travel, room, board. Lincoln as President 

2. 

3. 

4. 

5. 



SOURCE DESCRIPTION 

CREDITOR DESCRIPTION 

YA LUE 

YALUECODE 

FINANCIAL DISCLOSURE REPORT 

Page 3of10 

Name of Penoa Reportlng 

Hughes, Lynn N 

Date or Report 

8/13/2008 

V, GIFTS, (lncl•da tlrOU! 1" spoU$e IUll/ depetuknt chlldrm; Stt pp. 1&-3/ of filbtg /Mtnu:tiou) 

0 NONE (No reportable gifts.) 

!. 

2. 

3. 

4. 

5. 

VI. LIABILITIES. anc111dn tlrou afspou:.e uu1 deperuk111 c1t1blrm,- ..,,,PP. 3J.J3 af filbtg 1ns1r11ct1oM.J 

0 NONE (No reportable liabilities.) 

!. 

2. 

3. 

4. 

5. 



i 

I 
I 

••••••• 

• •••••• 

••••••• 

•••••••• 

• ••••••• 

I 
• •••••• 

• •••••• 

• •••••••• 

• •••••• 

1. 

(1-P) 

(3) 

(J-P) 

Name of Pe..- Reportlne Date of Report FINANCIAL DISCLOSURE REPORT 
Page 4of10 Hughes, Lynn N 8/13/2008 

VII. INVESTMENTS and TRUSTS -1nco-, va111e. transactions (lnc1ut1a thou of !lJHJ""' ant1 r1epen11en1 children; ue pp. 3-1-1>0 of filing 1ns1r11Ct1on ..J 

D NONE (No reportable income, assets, or transactions.) 

A. B. c. D. 
Description of Assets Income during Gross value at end of Transactioru; during reporting period 

(including trust asset!) reporting period reporting period 

(2) (l)(l) (l)(2 ) (2) (5)(4)

I 
div., rent, C odc2 buy, sell. Month-Method Codc2 buyer/sellerCodcl 

Place "(X)" after each asset I Identity ofAmount Value Value Date Value GainType (e.g., Type (e.g., 
Code l exempt from prior disclosure 
(A-H) or int) (if private 

transaction) 
(A-H)redemption) DayCode 3 

(Q-W) 

•• Land ••••••• ••••••• 

2. Tract One, grazing, Colorado County, Texas c Rent M R Devise 12/30/1991 $185,500 

3. Tract Two, rice, Colorado & Wharton E Rent N R Devise 12130/1991 $332,112 
Counties, Texas 

4. Tract 'Three, store, Colorado Collllty, Texas Sold in 2005 

5. Tract Three, Mortgage Paid in 2006 

6. ••IRA One••••••• ••••••• • •••••• 

7. Alliance Bernstein Tech A Distribution Sell 8/1 K 

8. Jennison 20/20 Focus A Distribution Sell 8/1 K D 

9. Van Kampen Emerging Markets A Distribution Sell 8/1 L E 

10. FWldSource A Distribution L T Buy 8/3 L 

11. ••IRA Two•••••••• 

12. Strategic PartnCJ'li Opr. B Distribution Sell 8/1 K A 

13. FundSource A Distribution K T Buy 8/3 K 

14. ** Equities One ***•• 

15. Sun Micro K TNoµe 
16. Prosperity Bancshares A Dividend L T 

17. Chevron c Dividend M T 

J I Income Gain Codes: A =Sl,000 or leu 8 �s 1,00 I -$2 ,500 C �2.501 - S5,000 D �s5,00I -SI5,ooo E 915,001 -$50,000 

(&c Columns Bl and D4) F 950,001 - SI00,000 G 9100,001 - Sl.000,000 HI �s1.ooo,001 -S5,000,000 H2 "More than $5,000,000 / 

I 
I 2. Valw: Codci J �$15,000 odes• K 915,001 -$50,000 L �50,001 - SI00,000 M �SI00,00! - $250,000 

(&c ColllIIlllli Cl and DJ) N �$250,001 -$500,000 0 9500,001 -SI ,000,000 Pl "Sl,000,001 -$5,000,000 P2 "$5,000,001 - $25,000,000 

Pl �25,000.001 - S50,000,000 P4 �More than $50,000,000 

! 3 Value Method Cod.cs Q �AppraUal R 9:0" (Real Estate Only) S = Asso.sment T9:ash Market 

U �Book Valw: v o{)thcr W "Utima!<d l __�5:�
=:�--------



! 

• ••••• 

Pa,..l:zl 

I 
I 

• ••••• 

<eJ 

----

23. 

27. 

33. 

•••••••• 

• ••••••• 

FINANCIAL DISCLOSURE REPORT 
Page 5of10 

Name of Peno11 Reporting 

Hughes, Lynn N 

Date of Report 

8/13/2008 

VII. INVESTMENTS and TRUSTS inco-. va111e, tranSddiom anc1111tes 111ose of spouse II/Id dependent cllildren; see PP. 1-1-110 of J1nn81ns1ructiom.J -

D NONE (No reportable income, assets, or transactions.) 

A. 
Description of Assets 

(including trust asset&) 

Place "(X)" after each asset 
exempt from prior disclosure 

18. Wells Fargo & Co 

B. 

Income during 

reporting period 

C. 

Groos value at end of 

reporting period 

D. 

Transactioru; during reporting period 

(I) 
Amount 
Code I 
(A-H) 

(2) 
Type (e.g., 
div.,rmt, 

or int) 

(I) 
Value 

Code 2 

(J-P) 

(2) 
Value 

Method 
Code 3 

(Q-W) 

(I) 
Type (e.g .• 
buy, sell, 

redemption) 

(2) (3) 
Date Value 

Month - Code 2 

Day (J-P) 

(4) 
Gain 

Code I 
(A-H) 

(5) 
Identity of 

buyc:r/scllc:r 
(if private 

transaction) 

E Dividend Pl T 

19. • • Equities Two •• •• ••• 

20. Wells Fargo & Co c Dividend 0 T 

21. • • Estate Four • • •••• ••••••• •••••••• • •••••• 

22. UBS Cashfund A Interest J T Note One 

Putnam Global Equity A Distribution J T 

24. Templeton Growth A Distribution L T 

********25. •• Mutual Funds One ••• •• •• ••••••• 

26. AlM International Growth c Distribution N T 

AlM International Fund-Asia c Distribution 0 T 

28. Belmar Capital Fund LLC D Distribution P l  T 

29. Jennison Equity Oppornmity A Distribution L T Sell 12119 N 

30. AIM Basic Value c Distribution 0 T 

31. Jennison US Emerging now Mid Cap A Distribution N T 
Growth 

N T32. Pioneer A Distribution 

Legg Mason Aggressive Growth A Distribution 0 T 

34. AIM Developing Markets c Distribution 0 T 

-�------

1 Income Gain Codes: A �Sl,000or1Cl1& B ¢Sl.001 • $2,500 c ¤$2,501 - $5.000 D �5.001 - $15.000 E ¨s15,001 · $50,000 

(Sec Colunnu Bl and 04) F �s50,001. s100.ooo G �SI00,001 · Sl,000,000 HI ¥s1,ooo,001 -S5.ooo,ooo H2 =More thao $5,000,000 

2. Value Codes I �15.000 or less K £s15,001 -S50,ooo L �50.001 • $100,000 M §SI00,001. $250.000 

(Sec Columru; Cl and DJ) N �250.001 • $500.000 o £ssoo,001. s1.ooo.ooo Pl ¦s1.ooo,001. S5.ooo.ooo P2 �5.000.001 . $25,000,000 

Pl  25.000.00 I · $50,000,000 P4 =More than $50,000.000 

3. Value Method Codes Q �Apprai&al R "'{;oi;t (Real Estate Only) S =Asses.small T=CBMarket 
(Sec Column C2) U ¡Book Value V <-Other w �Estima!M 



I 

I 
I I 

I 
_JJoA-

, 

f'CV\.l 

I 
;�ng peri(� ! f<4n-----(5-) -----

[ r+, 1 I 2 1 Code I I I I 

> 

bee� ?5 r�adv e�IA <. 
I 

! 

Name of Penou Reporting Date of Report FINANCIAL DISCLOSURE REPORT 

Page 6of10 Hughes, Lynn N 8/13/2008 

VII. INVESTMENTS and TRUSTS - income. val•P transacdons anc1ut1a those of spouse ""d 11qHnt1en1 children; see PP· J-1..fJo of flan11 i1utr11cdons.J 

D NONE (No reportable income, assets, or transactions.) 

A. B. C. , D. 

Description ofAssets i Income during Gross value at end of I Transactions during reporting period 

(including trust assets) reporting period 

oi <2) . T{i)-T (2) 1 (3)
Value Value Type (e.g.. 1 Date Value Identity of 

exempt from prior disclosure 

Place "(X)" after each asset , Amount I Type (e.g., 
Code l div., rent, Code 2 Method buy, sell, Month - Code buyer/seller
(A-H) or int) (J-P) Code 3 

I
I redemption) Day (J-P) (A-H) (if private

< Q-W) transaction) 

35. •••• Minerals ••••••••••••• • ••••••••••• • ••••••••••••••••• 

36. 

37. 

MI-03 

MI-10 

Ml-17 M 21%>( 
A 

)*t-d 
RDyalty J 

;+-
w 

Shut 

de.lckd 
Everest Minerals-Whit 

Prod Gather SJ Basin 

38. MI-16 A Royalty J w Blue Door 

39. MI-19 A Royalty J w Mc Lane 

40. Ml-21 B Royalty K w Sun Oil 

41. MI-22 B Royalty J w Devon Energy 

42. 

43. 

44. 

Ml-31 

Ml-33 

MI-35 D 

fJ Of,Je 

UoµC 
Royalty L w 

Shut 

Undrilled 

Wagner Oil Shier 

Dudley Land Co. 

Everest-Thom-Brown 

45. MI-36 B Royalty K w Reopened Flint Hills 

46. 

47. 

MI-37 

*** Money Market Funds ••• 

A RDyalty 

••••••••• 

J w Reopened 

• ••••••• 

ConocoPhillips 

• ••••••• 

48. 

49. 

Wachovia 

•* Bank Accounll; • • • *•• • 

D Interest 

....... 

L T 

. ........ 

Note One 

. ...... 

50. JPMorgan-Chase A Interest K T 

51. Compass Bank · T A Interest K T 

I Income Gain Codes: 
(See Columns Bl and D4) 

A ¡$1,000 oc lcs• 
F "150,001 - $100,000 

B "$1,001-$2,500 
G "SI00,001 -Sl,000,000 

c "$2,501 - $5,000 
HI "S 1,000,001 -$5,000,000 

D "$5,001 - $15,000 
H2 "Mon: than S5,000,000 

E "$15,001 - $50,000 

2 Value Codes 
{See Columns Cl and DJ) 

J =SI 5.000 or Jes& 
N "S250,00I • S500,000 
P3 "$25,000,00 I - $50,000.000 

K "'115,001 -S50,000 
0 "S500,00I - Sl.000,000 

L "$50,001 - SI00,000 
Pl "SI ,000,001 -$5,000,000 
P4 ¢More lban $50,000,000 

M ¥s100,001 -$250,000 
P2 "S5,000,00I -S25,000,000 

J Value Method Codes 
(See Column C2) 

Q "Appraisal 
U ¤Book Value 

R =C£ {Real 8we Only) 
V o()lher 

S °"Assessment 
W"utuna1<d 

T=Cash Market 

- - ----- -------·-- --- ------ --=- ----- -- - -·--·-- - ------ - --------- _______ _J 



Gyai 

I 
1 
I 

I 

••••••••• 

v v 

• ••••••• 

! ! 

I 

l 

I 

••••••• 

-( ) 

B. 

(I) 
Type (e.g., 

buy, sell, 

rt<lemption) 

(4) 

Name of Penoo Report1•1 Date or Report FINANCIAL DISCLOSURE REPORT 
Page 7of10 8/13/2008Hughes, Lynn N 

VII. INVESTMENTS and TRUSTS - income. va1ue. transactiom anc1ut1a 11rou ofspouse and dependent clrildren; see PP· 34-60 of filing 1ns11'uct10M.J 

NONE (No reportable income, assets, or transactions.) D 
D.

Transactions during reporting period 

A. c. I,I [OC-Ome during Gross value at end of Dcscriptioo of Assets Ireporting period (including trust assets) reporting period 

(2) (3)
Date

(!) (2)
Place "(X)" after each asset Amount Type (e.g., 

exempt from prior disc!Ol!llJC 

(A-H) 

(!) 
Value 

(2) 
Value 

(5)
! fI Value Gain

Code 2 
Identity of - Code 1 IIi Code I 

Idiv., rent, Code2 Method

(J-P) 
Mooth buyer/seller

(J-P)or int) (if private Code3 Day 

(A-1-I)(Q-W) transaction) 

52. Compass Bank - G A Interest K T 

53. Compass Bank - P 

NotJG: 
Closed -account merged 

G 

54. Wells Fargo D Interest M T 

55. 

•• Mutual Funds Two •••••• 

51. Delaware US Growth A Distribution 0 T 

59. Delaware Trend A Distribution N T Sell 12/20 M Partial 

f.Alt't'(AL.
60. Van Kampen Emerging Markets M T 

No>Jc:: 
61. Delaware Small Cap Value N T 

No/Jt2 

56. 

58. Delaware International Equity c Distribution M T 

62. Jennison Equity Opportunity D Distribution Sell 1129 M D 

63. Delaware Divers Value D Distribution 0 T 

64. Delaware Golba! Value B Distribution M T Buy l/29 M 

65. 

66. 

67. 

Dryden Global Real Estate 

b 
Dryden Real Estate 

** Goverment Bonds **•• ••• 

A Distribution 

J.,\o
e 
••••••• 

Buy 

Sell 

•••••••• 

1/29 

12/19 

M 

M 

••••••• 

68. 

llfncor:m Garn Codes: A =S1,000 or \es. B 91,001 - S2.500 c 92,501 -$5,000 D '"15.001 - $15,000 E915.001-S50,000 
(See Columns Bl and 04) F xs50.001 - s100,ooo GxSI00,001-Sl,000,000 HI 91,000,001- $5.000,000 H2 "Mon: than $5,000,000 Ii 2. Va!U<: Cod« J "$15,000 or less K {Sl5,00I -$50,000 L "150,001 -SI00,000 M "$100,001 -$250,000 
(See Columns Cl and 03) N y$250,001 -S500,000 o9500,001 - Sl.000.000 Pl 91,000,001 - $5,000,000 P2 "$5,000,001 - $25,000,000 ! 

Pl zS25,000,001 - $50,000,000 ?4 ©More than $50,000,000 
3 Value Me!,!iod Codci Q{Apprai.lal R 9:-0it (Real utatc Only) S ""AsKsmcnt T "(:uh Marltct 

(See Column C2) U xBook ValU<: V-otb<r W JEnimatcd 



I 

1��; I 

�/)"""' 

----

I 

L (See co1\lillO_c::> _______ _ -Q-R-B_oo1< __ va1".°_ 

. 7 

I 
I I 

.......... 

FINANCIAL DISCLOSURE REPORT Name of Penon Reporting Date of Report 

Page 8of10 Hughes, Lynn N 8/13/2008 

VII. INVESTMENTS and TR u STS - Income, valu, 1T411sacdom (/ncl11da tho# Of 'fH'UM and $ntknt children; SU pp. 34-60 of flling imlTllcdon&) 

D NONE (No reportable income, assets, or transactions.) 

A 
. 

Description of Asset& 

(including trust assets) 

B. 
Income during 

reporting period

(2) 

c. 
Gross value at end of 

reporting period(2

D. 
Transactions during reporting period 

(2 (3)
I (I)

Place "(X)" after each asset .Amount 
I Type (e.g., 

exempt from prioc discloswc div., rent, 
or inl) 

(I) 
Value 
Code2 

(J-P) 

)Value 
Method 
Code 3 
(Q-W) 

(I)
Type (e.g., 
buy, sciª 

redemption) 

)Date 
Mootb -

Day 

Value 
Code2 

(J-P) 

(4) 
Gain 

Code I 

(A-H) 

(5) 
Identity of 

buyer/seller
(ifprivate

tnmsactioo) 

69. 

70. 

71. Round Rock, Texas, ISD A Interest Redemption 8/1 K 

72. Arizona Student Housing c Interest L T 

73. Bell County, Texas 
f.jo,Ji? 

Redemption 2/1 K 

74. Cinco, Texas Mun Util Dist c Interest K T 

75. 

76. Illinois Health - 2 A Interest Redemption 414 K 

77. 

78. Idaho Housing Redemption 1/2 Jl\tt:ti 
79. Waller, Texas, ISO B Interest K T 

80. Maine2000 c Interest L T 

81. Carrolton, Texas B Interest K T 

82. New Braunfels - 2 B Interest K T 

•• End ••••••• ....... . ...........• 83. 

----·---'- -------·--

I Income Gain Codes: 

(See ColllIIlllJi BI and D4) 
2. Value Coda 

(See ColUllllU Cl and D3) 

A '"Sl.000 or Jes. 

F �s50,001 -s100.ooo 

1"115,000orle.a 

N �$250,001 - $500,000 

B 9'1.001 -$2,500 

G Js I 00,001 - S 1,000,000 

K=St5,00l -S50,000 

o �s5oo.oot - st.000.000 

I 3 Vaill< Method cK 
P3 �s25,ooo.001 -S5o,ooo.ooo 

Q �Appra;s.! R '"0>il (Real uute Only) 
vS 

c �s2,so1 - S5,ooo 

HI "11.000,001- $5.000.000 

L"150,00 I - SI 00,000 

Pl oil ,000.001 - $5.000.000 

P4 �More than $50.000.000 

S ""AJicgjmeot 

w\E.timat<d 

o �s5.001 -St5,ooo 

H2 �More than S5.000,000 

M 9iI 00,001 -5250,000 
n �s5.ooo.001 - s25.ooo.ooo 

TTash Market 

E '"$15,00 I - $50,000 



Name of Person Reportin1 Date of Report FINANCIAL DISCLOSURE REPORT 

Page 9of10 Hughes, Lynn N 8/13/2008 

VIII. ADDITIONAL INFORMATION OR EXPLANATIONS. (lndicaJepano/Report.) 

Note One: Cash balances in brokerage and bank accounts are swept into money-markets funds or minuicipal money-market funds. 

Note Two: Capital gains in mutual funds are automatically reinvested. 



Date of lhport Name of Penoa ReportlnsFINANCIAL DISCLOSURE REPORT 

Page 10of10 8/13/2008Hughes, Lynn N 

IX. CERTIFICATION. 

I certify that all l.tormatlo• glvea above (Including Wormado• pertainhlg to my spouse aad minor or dq>endent children, If uy) ii 
accurate, true, aad complete to tlae best of my lutowledge Hd belief, aad tht HY iJlformatloa not reported was withheld beaUR It met applicable statutory 
provillo111 permittillg non-dlscloaure. 

I further certify that earned Income from outside employment and honorarla and the acceptance of gifts which have been reported are In 
compliance with the provisions of S U.S.C. app. § 501 et. seq., 5 U.S.C. § 7353, and Judicial Conference regulations. 

NOTE: ANY INDIVIDUAL WHO KNOWINGLY AND WILFULLY FALSIFIES OR FAUS TO FILE TIDS REPORT MAY BE SUBJECT TO CIVIL 
AND CRIMINAL SANCTIONS (5 U.S.C. app. § 104) 

FILING INSTRUCTIONS 

Mail signed original and 3 additional copies to: 

Committee on Financial Disclosure 
Administrative Office of the United States Courts 
Suite 2-301 
One Columbus Circle, N.E. 
Washington, D.C. 20544 



POSITION NAME OF ORGANIZATION/ENTITY 

PARTIES 

' 

5. 

Report Required by the Ethics 
AOIO FINANCIAL DISCLOSURE REPORT 

in Government Act of 1978 
Rev. 112008 FOR CALENDAR YEAR 2007 (5 USC. app. §§ 101-111) 

1. Penon Reporting (last name, first, middle initial) 

Hughes, Lynn N 

2. Court or Organization 

Southern District of Texas 

3. Date of Report 

8/13/2008 

4. Tide (Article illjudges indicate active or senior status; 
magistrate judges indicate full- or part-time) 

District Judge 

Sa. Report Type (check appropriate type) 

D Nomination, Date 

D Initial � Annual 

Sb. D Amended Report 

D Final 

6. Reportlag Period 

01101/2007 
to 

12/3112007 

7. Chambers or Office Address 

Suite 11122 
515 Rusk Avenue 
Houston, Texas 77002-2605 

8. On the basis of the Information contained In this Report and any 
modlllutlom pertainlna thereto, It ls, in my opinion, In compliance 
with applkable laW1 Uld regw!ation1. 

Reviewing Officer Date 

IMPORT ANT NOTES: The instructions accompanying this form must be followed. Complete all parts, 

checking the NONE box for each part where you have no reportable information. Sign on last page. 

I. POSITI 0 NS. (Reportillg individual only; •eepp. 9-13 of fiJjng instructions.) 

D NONE (No reportable positions.) 

I. Independent Executor Estate Four -· no interest, no compensation) 

2. 

3. 

4. 

II. AGREEMENTS. (Reporting individual only; see pp. 14-16 of filing instructions.) 

0 NONE (No reportable agreements.) 

I. 

2. 

AND TERMS 

··--

,.,....,) ·::.: 
[Ti'.:. ..'.'. 
c;:7> 

c::: 
en 

['...) 
U1 

0 

3. 



SOURCE AND TYPE 

SOURCE AND IYPE 

INCOME 

SOURCE DATES LOCATION PURPOSE ITEMS PAID OR PROVIDED 

4. 

Date of ReportName of Penoa Reporting FINANCIAL DISCLOSURE REPORT 

Page 2of10 8/13/2008Hughes, Lynn N 

III. N 0 N-INVESTMENT IN co ME. (Reporlittg individual and spouse; see pp. 17-:U of filing instructions.) 

A. Filer's Non-Investment Income 

0 NONE (No reportable non-investment income.) 

(yours, not spouse's) 

l. 

2. 

3. 

4. 

B. Spouse's Non-Investment Income -1/yoN wen 1fUUried durbig ll1f)I portion oftlle reporlingyetU, co111pletetllis section. 
(Dollar anwunt not required except for honoraria.) 

0 NONE (No reportable non-investment income.) 

l. 

2. 

3. 

IV. REIMBURSEMENTS -troMportaJion, lotlging,fo � 

(Includes those to spouse ond dependent children; see pp. 25-27 of filing instructions.) 

D NONE (No reportable reimbursements.) 

1. Geo. Mason Univ. Law & 
Economics Center 

07/12-15 Sedona, travel, room, board. Lincoln as President 

2. 

3. 

4. 

5. 



SOURCE DESCR1PIION 

CREDITOR DESCRIPTION 

YA LUE 

VALUE CODE 

3. 

FINANCIAL DISCLOSURE REPORT 

Page 3of10 

Name of Penon Reporting 

Hughes, Lynn N 

Date of Report 

8/13/2008 

V. GIFTS. (lnc/11des those to spouse and +ndent children; see pp. 18-31 of filing instr11dions.) 

0 NONE (No reportable gifts.) 

I. 

2. 

4. 

5. 

VJ. LIABILITIES. (lnc/11de3 those of spouse and +ndent children; see pp. 31-33 of filing instr11dions.) 

0 NONE (No reportable liabilities.) 

I. 

2. 

3. 

4. 

5. 



r-j. 

I 
__________J 

----���-

2. 

8. 

******* 

Name of Penon Reporting Date of ReportFINANCIAL DISCLOSURE REPORT 

Page 4 oflO 8/13/2008Hughes, Lynn N 

VII. INVESTMENTS and TRUSTS -income, value, transactions r1nc1u11es those ofspouu and dependent children; ue PP· 14-60 of filing instrucaons.J 

0 NONE (No reportable income, assets, or transactions.) 

A. 
Description of Assets 

(including trust assets) 

Place "(X)" afkr each asset 

exempt from prior disclosure 

B. 

Income during 

reporting period 

(I) (2) 
Amount Type (e.g., 
Code 1 div., rent, 
(A-H) or int.) 

c. 

Gross value at end of 

reporting period 

(I) (2) 
Value Valw: 

Code 2 Method 

(J-P) Code3 

(Q-W) 

(1) 
Type (e.g., 

buy, sell, 

redemption) 

D. 

Transactions during reporting period 

(2) (3) (4) (5) 
Date Value Gain Identity of 

Month- Code 2 Code 1 buyer/seller 

Day (J-P) (A-H) (if private 

transaction) 

•• Land ........1. ••••••• ••••••• ••••••• 

Tract One, grazing, Colorado County, Texas c Rent M R Devise 12/30/1991 $185,500 

3. Tract Two, rice, Colorado & Wharton E Rent N R Devise 12/30/1991 $332,112 
Counties, Texas 

4. Tract Three, store, Colorado County, Texas Sold in 2005 

5. Tract Three, Mortgage Paid in 2006 

••IRA One•••••••6. ••••••• ••••••• ••••••• 

7. Alliance Bernstein Tech A Distribution Sell 8/1 K 

Jennison 20/20 Focus A Distribution Sell 8/1 K D 

9. Van Kampen Emerging Markets A Distribution Sell 8/1 L E 

10. FundSource A Distribution L T Buy 8/3 L 

11. ••IRA Two•••••••• ••••••• •••••••• • •••••••• 

12. Strategic Partners Opr. B Distribution Sell 8/1 K A 

13. FundSource A Distribution K T Buy 8/3 K 

14. **Equities One***** • •••••• ******** 

15. Sun Micro K T 

16. Prosperity Bancshares A Dividend L T 

17. Chevron c Dividend M T 

Incom e Gain Codes: .. A �$1,000 or less B ='$ 1,00 I -$2,500 c ='$2,501 - $5,000 o �s5.001 -Sl5,ooo '�m ooC.,o,� 
(See Columns Bl and D4) F �s50,001 -s100,ooo G =<$100,001-Sl,OOO,OOO HI �Sl,000,001-$5,000,000 H2 �More than $5,000,000 

2. Value Codes J =<$15,000orless K ='$15,001 -$50,000 L �s50,001 - s100,ooo M='SI00,001 -$250.000 
(See Cohunns Cl and 03) N �$250,001 -$500,000 O ='$500,00! - Sl,000,000 Pl ='$1,000,001 -$5.000,000 P2 ='$5,000,001 -$25,000,000 

PJ �sz5,ooo,001 - s5o,ooo,ooo P4 �More than $50.000,000 l 3- Value Method Codes Q �Appraisal R Gst (Real Estate Only) S =Assessment T =-Oish Market 
(See Column C 2) V =-Other W �EstimatedU �Book Valu e I 

I 



30. 

FINANCIAL DISCLOSURE REPORT 

Page 5 oflO 

N1me or Penoo Reporting 

Hughes, Lynn N 

Date or Report 

8113/2008 

VII. INVESTMENTS and TRUSTS -income, value, transactWns (Includes those of spouse and depmdent children; SU pp. 34-60 of.filing instructions.) 

D NONE (No reportable income, assets, or transactions.) 

A. 

Description of Assets 

(including trust assets) 

Place "(X)" after each asset 

exempt from prior d isclosure 

B. c. D. 

Income during Gross value at end of Transactions during reporting period 

reporting period reporting period 

(I) (2) (1) (2) (l) (2) (3) (4) (5) 
Amount Type (e.g., Value Value Type (e.g., Date Value Gain Identity of 
Code 1 div., rent, Code 2 Method buy, sell, Month- Code 2 Code 1 buyer/seller 
(Ml) or int.) (J-P) Code3 redemption) Day (J-P) (A-H) (if private 

(Q-W) transaction) 

18. Wells Fargo & Co E Dividend Pl T 

19. ** Equities Two ******* •••••••• ****** ****** 

20. Wells Fargo & Co 

21. **Estate Four****** 

c Dividend 

••••••• 

0 T 

******** ••••••• 

22. UBS Cashfund A Interest J T Note One 

23. Putnam Global Equity A Distribution J T 

24. Templeton Growth A Distribution L T 

25. **Mutual Funds One******* ••••••• ******** ******** 

26. AIM International Growth c Distribution N T 

27. AIM International Fund-Asia c Distribution 0 T 

28. Belmar Capital Fund LLC D Distribution Pl T 

29. Jennison Equity Opportunity A Distribution L T Sell 12/19 N Partial 

AIM Basic Value c Distribution 0 T 

31. Jennison US Emerging now Mid Cap A Distribution N T 
Growth 

32. Pioneer A Distnbution N T 

33. LeggMason Aggressive Growth A Distribution 0 T 

34. AIM Developing Markets c Distribution 0 T 

1. Income Gain Codes: A "il,000 or less B -$1,001 -$2,500 c "i2,501 -$5,000 D =$5,001 -$15,000 E =$15,001-$50,000 I 
(See Colwnns B 1 and D4) F"i50,00l -$100,000 G-$100,001 -$1,000,000 

2. Value Codes J =$15,000 or less K =$15,001 -$50,000 
(See Columns Cl and D3) N "i250,001 - $500,000 [l��f ::11:�:�.: 0 "i500,00I -$1,000,000 ���=���:r.£000 

P3 =$25,000,001 -$50,000,000 P4 =Mon: than $50,000,000 I
3. Value Method Codes Q =Appraisal R =Coo (Real Estate Only) S =Assessment T =Cash Market I

(See Column C2) U=Book Value V ""°1hcr • W =Estimated I 
--------------- -------------··-------·-------·-----·-··-·----5---__J 



•••••••••••• 

C�: 

I 

I 
• ••••••••••••••••• 

I 

--
Ce Co1

U1Tlfl_C:) �:_ :Estimated 

(2) 

38. 

39. 

48. 

50. 

51. 

(4) 

Name of Penon Reporting Date of Report FINANCIAL DISCLOSURE REPORT 
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VII. INVESTMENTS and TRUSTS - inco# va1u$ transactions anc1udes thou of spouse and 11eJNnden1 children; see PP· 34..fio of filing instructions.) 

D NONE (No reportable income, assets, or transactions.) 

B. c.A. D. 
Gross value at end of Income during Transactions during reporting period Description of Assets 

reporting period (including trust assets) reporting period 
(1) (2) (I) (I) (2) (3) (5)

Amount Value ValueValue Date Identity of Type (e.g., Type (e.g.,
Code I div., rent, Method buy, sell, Month-C ode2 Code 2 c.X::1 I buyCT/sellerGaredemption) (A-H) (if private 

Place "(){)" after each asset 
exempt from prior disclosure 

(A-H) or int) Code 3 (J-P) Day (J-P) 
transaction)(Q-W) 

35. •••• Minerals ••••••••••••• 

36. MI-03 Shut Everest Minerals-Whit 

37. MI-10 A Royalty J w Prod Gather SJ Basin 

Ml-16 A Royalty J w Blue Door 

Ml-19 A Royalty J w Mc Lane 

40. MI-21 B 

41. Ml-22 B 

42. Ml-31 

43. MI-33 

44. MI-35 D 

45. Ml-36 B 

46. Ml-37 A 

47. ••• Money Market Funds *'"* 

Royalty K w 

Royalty J w 

Royalty L w 

Royalty K w 

Royalty J w 

••••••••• 

Sun Oil 

Devon Energy 

Shut Wagner Oil Shier 

Undrilled Dudley Land Co. 

Everest-Thorn-Brown 

Reopened Flint Hills 

Reopened ConocoPhillips 

• ••••••• • ••••••• 

49. 

Wachovia D Interest L T Note One 

. ............ .......** Bank Accounts ******* ... ........ 

JPMorgan-Chase A Interest K T 

Compass Bank - T A Interest K T 

II.Income Gain A ::=$1,000 or less B :1,001 -$2,500 c =$2,501 - $5,000 D =$5,001 -$15,000 

I (See Columns Bl and 04) F :50.001 -$100,000 G :100,001 -$1,000,000 HI :1,000,001 -$5,000,000 112 DMore than $5,000,000 

j 2. Value Codes l :15,000 or less K=S15,00I - $50,000 L :50,001 -$100,000 M ;s 100,001 • $250,000 

(See Columns Cl and 03) N <$250,001 -$500,000 O :500,001 - Sl,000,000 Pl :l.OOO,OOl -S5,000,000 n ;ss.000,001 -S25,ooo,ooo I 
P3 :25,000,001 -$50,000,000 P4 AMore than $50,000,000 I

3. Value Method Codes Q B1ppra1sal R ;ost (Rea Estate Only) S BAssessment T ;ash Marketl I 
e 

_______ _tJ_:;<=Valu __ ___ _ _ __ V _____________ ______ -----·----------------- _____ _J 



(I) 

A 

••••••• • ••••••• 

-----------·----------···------··----------------·-

I l 
----------·---·-------7-----

-

67. • •••••• 
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VII. INVESTMENTS and TRUSTS - income, vaiu., 1ransacuons (Includes thou of spouse and dependent children; see PP· 14-60 of filing ins1rucuons.J 

D NONE (No reportable income, assets, or transactions.) 
A. B. c. D. 

Description of Assets Income during Gross value at end of Transactions during reporting period 

(including trust assets) reporting period reporting period 

(2) (I) (2) (I) (2) (3) (4) (5) 
Place "(X)" after each asset Amount Type (e.g., Value Value Type (e.g., Date Value Gain Identity of 

exempt from prior disclosure Code 1 div., rent, Code 2 Method buy, sell, Month - Code 2 Code l buyer/seller 
(A-H) or int) (J-P) Code 3 redemption) Day (J-P) (A-H) (if private 

(Q-W) transaction) 

52. Compass Bank - G Interest K T 

53. Compass Bank - P Closed account merged 
G 

54. Wells Fargo D Interest M T 

55. 

56. •* Mutual Funds Two ***** * ••••••••• ******** ******* 

51. Delaware US Growth A Distribution 0 T 

58. Delaware International Equity c Distribution M T 

59. Delaware Trend A Distribution N T Sell 12/20 M Partial 

60. Van Kampen Emerging Markets M T 

61. Delaware Small Cap Value N T 

62. Jennison Equity Opportunity D Distribution M T Sell 1/29 M D 

63. Delaware Divers Value D Distribution 0 T 

64. Delaware Golba! Value B Distribution M T Buy 1129 M 

65. Dryden Global Real Estate A Distribution Buy 1/29 M 

66. Dryden Oloval Real Estate Sell 12/19 M 

** Goverment Bonds ******* 

68. 

j I iInco m e  Gain Codes: A-Si,OOOorl= B-Sl,001-$2.500 c -S2,501 • $5,000 D �$5,001- $15.000 E �$15.001 • $50.000 
II (See Columns Bl and D4) F�S50.001-$100,000 G �$100.001 -Sl,000.000 HI -Sl,000,001-$5,000,000 H2 �More <ban $5,000,000 

2. Value Codes J -Sl5,000 or less K-$15,001 -$50,000 L -S50,001 -$100,000 M �SJ00,001 -$250,000 I I (See Columns Cl and D3) N-s250.001 -S5oo.ooo 0-$500,001 -SI.000.000 Pl -Sl,000,001 -$5,000.000 P2 �s5,ooo.001 -s25,ooo,ooo 
P3 �$25,000,001 -$50,000,000 P4 �More than $50.000,000 I 
Q �Appraisal3. Value Method Codes R �""(Real Estate Only) S =Assessment T'h Maik��-------------

v "'°lh<r(See Column C2) U�Book Value W =Estimated 
-

J -



--

Value 
·------,---------------------· ------------ ·---+------·--·------

69. 

73. 

76. 

77. 

79. 

Name ofPenoo Reporting Date of ReportFINANCIAL DISCLOSURE REPORT 
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VII. INVESTMENTS and TRUSTS -income, valu- transactions (Includes those of spouse and thpenikntchildren; Ste pp. 34-60 of.filing instructions.) 

D NONE (No reportable income, assets, or transactions.) 

Type (eg. .

A. 

Descriptioo of Assets 

(includingtrust assets) 

B. 

Income du ring 

reportingperiod 

c. 

Gross value at end of 

reportingperiod 

D. 

Transactions du ringreportingperiod 

Place "(X)" after each asset 
exe mpt from prior disclosure 

(1) 
Amount 
Code 1 

(A-H) 

(2) 
g

div rent, 
or int) 

Type (e 
(I) 

Value 

Code2 
(J-P) 

(2) 
Value 

Method 

Code 3 
(Q-W) 

(I) 
, 

buy, sell, 
redemption) 

(2) (3) 
Date Value 

Month- Code2 
Day (J-P) 

(4) 
Gain 

Code 1 

(A-H) 

, 

, 

(5) 
Identity of 

buyer/selle r 

(if private 
transaction) 

. .

.

70. 

71. Round Rock, Texas, ISD A Interest Redemption 8/1 K 

72. Arizona Student Housing c Interest L T 

Bell County, Texas Redemption 2/1 K 

74. Cinco, Texas Mun Util Dist c Interest K T 

75. 

Illinois Health - 2 A Interest T Redemption 4/4 K 

78. Idaho Housing Redemption 112 J 

Waller, Texas, ISD B Interest K T 

80. Maine2000 c Interest L T 

81. Carrolton, Texas B Interest K T 

82. New Braunfels - 2 B Interest K T 

•• End •••••••83. ••••••• ........ ....•........ 

i I. Income Gain Codes: A 41,000or IC$8 B �s1.001 - $2,500 c 42,501 - $5,000 D =$5,001- $15,000

I (See Columns Bl and D4) F 450,001-$100,000 G 4100,001-$1,000,000 HI 41,000,001-$5,000,000 H2 �More than $5,000,000 

2. Valw:Codes 1415,000orl= K415,00l-$50,000 L�50,001-$100,000 M �Sl00,001 - $250,000

I (See Columns Cl and D3) N 4250,001 -$500,000 0�500,001-$1,000,000 Pl �l.000,001-$5,000,000 n �s5,ooo,001 - S25,ooo,ooo 

P3 �25,000,001 -$50,000,000 P4 �M0« ihan $50,000,000 

3. Value MethodCodes Q �Appraisal R 481 (Real Estate Only) S �Assessment T�bMarltet 

(SeeColwnn C2) U 5Book V �thcr W 6Estimated 
--·-L 
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VIII. ADDITIONAL INFORMATION OR EXPLANATIONS. (/ndicateparto/Report.) 

Note One: Cash balances in brokerage and bank accollllts are swept into money-markets funds or minuicipal money-market funds. 

Note Two: Capital gains in mutual funds are automatically reinvested. 
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IX. CERTIFICATION. 

I certify that all information given above (lnclnding Wonnation pertaining to my spouse and minor or dependent children, if any) is 
accurate, true, and complete to the best of my knowledge and belief, and that any Information not reported was witlllleld because It met applicable statutory 
provisions permitting non-disclosure. 

I further certify that earned Income from outside employment and honoraria and the acceptance of gifts which have been reported are In 
compliance with the provisions of 5 U.S.C. app. § 501 et. seq., 5 U.S.C. § 7353, and Judicial Conference regulations. 

Signature 

NOTE: ANY INDIVIDUAL WHO KNOWINGLY AND WILFULLY FALSIFIES OR F AILS TO FILE TIDS REPORT MAY BE SUBJECT TO CIVIL 
AND CRIMINAL SANCTIONS (5 U.S.C. app. § 104) 

FILING INSTRUCTIONS 

Mail signed original and 3 additional copies to: 

Committee on Financial Disclosure 
Administrative Office of the United States Courts 
Suite 2-301 
One Columbus Circle, N.E. 
Washington, D.C. 20544 


