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4. Tille (Article I ll Judges indic:atc a«ive or senior status; ' 

U.S. Dislrict Court-E.D.Mo. 

6. ReportinJI P<riod 

111/2004 
d

1 . Chantbc:rs or Office Address 8. On t he basis of the info rm at i o n cont ained in this Report an d any 
modifications pcnaining lherdo. ii is, in m y opinion. in compHance 
wi th applicable l aws and regulations. 

to 

12131/2004 

RevicwingOffiocr ___________ _ Date. ____ _ 
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IMPORTANT NOTES: The insiructions acC011"4"0ying this Conn must be followal. Comple<e all parts , checking the NONE box for each part 
where you have no reportable infonnati on. Sign on Jut page. 
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I. 

I. 

Reporl Required by Che ElllicsFINANCIAL DISCLOSURE REPORT 
in Government Act of 1978 

FOR CALENDAR YEAR 2004 (S U.S.C. app. §§ 101-111) 

t. Person RepO<ting (Las! name, Fim name, Middle inirial) 

UMBAUGH.STEPHfNN 

magistratejudges indicate full- orpart-time) 

U.S. District Ju ge -Senior 

2. Court or Organiwion 

S. RcportTypc (check appropriate type) 

Date 7119/1983 

0 lnitiol 0 flnal 

3. Date of Report 

6/10/2005 

Thomas F. Eagleton U.S. Cthous 

111 S. Tenth St=i, Rm. 3.125 

Sl Louis,MO. 63102 

J_ POSITIONS. (Reporting individual o�y; sec pp. 9-13 offtling inswctioos) 

0 NONE ·- (No reportable positions.) 

TrustNo. I 

II. AGREEt.fENTS. (Reporting individual only; see pp. 14-16 offiling instructions) 

li!l NONE - No reportable agrccmc:nts.) 
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SO!JRCE AND TYPE 

Dale of Report 

GROSS INCOME 

. . •. 

SOIJRCf: AN)) TYPE 

' . 
FINANCIAL DISCLOSURE REPORT NameofPc:>on Re-porting 

LIMBAUGH, STEPHEN N 

ill. NON-INVESTMENT INCOME. (Reporting individual and spouse; see pp. 17-24 of filing instructions) 

A. Filer's Non-Investment Income 

liZI NONE · (No n:portable non·invutrncnt inoomc.) 

!. 

6110/2005 

(youn,oat sp>UISG's) 

not Rquircd except for �a.) 

liZI .NONE.'"; cN.,'

B. Spouse's No.o-lnvestmeot Income· (If you weremarriedduring eny portioo of the rcponing year, please complelc lhis section. Dollar amount 

rq>ortablenon-investment iooome.) · 

I. 

IV. REIMBURSEMENTS -transponation, lodging. IOod, entertainment. 

(Includes1hose IO spouse and dependent children. See pp. 25-27 of instructions.) 

0 NONE (No such reportable n:imbursements.) · 

SOURCE PESCl\IPT!ON 

I. 



Name of Person Reportin g 

UMBAUGH. STEPHEN N 

A. 

(No fponabie i ncoroe, as:sct1, c.- transactions) 

I. Land11  Inc. 

2. Cokel' Knob Tree Farm ( 113%) 

3. William Jewell College Municipal Bonds 

4 . St. Louis, Mo. Water Revenue Bonds 

s . MWouri Environmental Bonds 

6. Bank of America Savings Account 

7. Wcntzvine. Mo. School Bonds 

8. AG Edwards M on ey Mkt 

9. Monlgomcty Finl Nail Bk 

10. Twenty µd Syndicate lnvcstmen1 Club 

11. L Enbri dge EncrS)' 

12. b. MBNA Corp. 

1 3 . 

IS. c. General Dyn� shares) 

16. r. 1n1e1 

17. g. Commerce Bank.shares) 

18. h. Gmc:ral Mariti me 

A • SJ ,000 or l cu 
c.1 ..... 

B 

8. c. 

reportioa pe ri od rcpot'ting period 

(I) (2) (I) (l) 

T,.. 

mt) 

None K w 

- · w 

lntemt K T 

B lnJerest K 

A Interest J 

lnlertsl 1 T 

A lntcn:ot 1 T 

A lnlcrul 1 T 

A ,,, .,,.... 

Dividend 

A D Mci<nd J T 

Dividend 

Dividend J T 

A Dividend 

Dividend 

Di vidend J T 

Nooe 

c 

D. 

Da te of Report 

6.' I ()(2005 

(I) I no t wi:w.pt from disc� 
(l) (4) (S) 

1)pe l•· S. v .... Gm l d<ntityof 
Codc2 Code 

mcfp<, Q-P) I (A• 
r«lcmJ!rion) "' 

Buy 'Vl J 

7/12 J 

sen 6115 

Sci S/12 J 

Sell 3122 

Se ll 700 J 

Sell 4128 

0 E • SIS.OOl-l S0.000 

.. Bocili. Va! ut 
-------- v .. Ot:bc: V.1 ... futirr..,, 1 C15 

li'JNANCIAL DISCLOSURE REPORT 
Page 1 ofS 

Descriptionof AJsc�s 
(includi11gcrust assets) 

PbN;e 1xr after eadl asset e:'l:Cl11'1f 
ftot11 prior disclosi.n 

DNONE 

e. l!nginee<cd Support Systems.lwes) 

14. d. Engineen:d SuppcrtSystems -h.ar<s) 

I. Income/Gain Cocks: 

(See 81 .... ()l) r •SS0,001..SlllO,OOO 

2. v &Jue Codes: J • SIS,000 ot less 

(St\' ¶iamsCJ and 0.l) N •S:.SO,OOO-S.$00,000 

G 

K 

0 

ll11;0mc dw-iug Grossvalueat end of 

- (e.g. Value Value 
CodeI div. raw. or Codcl Mdl>od 
(A·H) (f·P) Codd 

(Q-W) 

K 

A 

T 

T 

A 

J T 

A 

A 

A 

A 

A 

•Sl,OOl·S2.500 • $2)01.SS,OOO 

- ll00,001..Sl,OllO,OOO Kl •Sl,OllO,OOl·lS,000,000 

• llS,llOl..$$0.000 L •S$0,00l·ll00,000 

-S'SOCl,OOl-S:l.000,000 Pl = s1,ooo.001..s.s.ooo.ooo 

Traosac:cions duriftG rqiottirta perfod 

(2) 
o.tc: 

buy, sdl, Mo.lb. buycrfsel'lcr
Day (if privm: 

-) 

Buy 

J 

J 

J 

•SS,001..SIS,OOO 

112 • Mm: Ihm SS.000,000 
M = SI00,001-$2SO,OOO 

P2 • SS,000,001.$"..5.000,000 

PS ,. SlS,000,001-SƋO.OOCl.OOO "' • $Mon>°"" $50.000,000 
l Y .alur Mtlhud Coclcs Q .. ApprniƊ11r R -C... (R ..I ES1D1< On�') s r l\sscs$mal! T • CtihlMJ>rl< .. 

<S.ct Co111inn C2) u 



A. 

Name or PCr$00 Rep enti ng 

UMBAUG H, STEPHEN N 

0. c. 0. 

Dale or Report 

6110/'lOOS 

1-11< dllring G ro n Ya1uc at end of 

..,,....,. p<riod report.in& n 

(I) (l) (I ) (2) (I) If not exempt from di9CIDWR" 
(l) (.!) (4) (S) 

Am o ""' Type a Date: Value Gain T de.ntiiy or 
Code I div. rent. or bQ)',scll Codcl 

int. ) (J·PJ i:nerg.er, I (A-
redĤion) "' 

19. L Odl None S ell 12121 J 

20. j. Pfiur, loc . None Seu 6/!S ] 

21. k. Berkshire Hathawoy CL B A Dividend J T Buy 2117 

L Berkshu. Hath•way CL B A Dividend Sell 111 1 6 ] 

23. m. Sys:o Corp. Dividend J T Buy 5120 J 

24. n. Sysco C«p. Dividend sen 11116 J 

2S. o. Teva A Dividend J T 6/IS J 

26. p . Teva A Oivide:id Sell 11/16 J 

27. q. R<g;onal Financial Ins. Trust A Dividend J T Buy 6119 

28. r. Commerce:Bank Dividend J T Buy sno J 

29. s. Cons tellation Brands .. '1larcs) A Dividend J Buy 1121 J 

3 0. B Dividend 1120 J 

31. Dividend J T Buy S/20 

32. w.1., ..... s Dividend J T Buy 1120 J -

33. w. lntersiatc Sa.kcrics None J T Buy 10/'2 1 J 

J4. x. Dow Chemica1 Co. A Dividend T Buy ll/16 J 

35. y. Oewn Energy Corp. Dividend J T Duy 11116 J 

36. z. Disney Co. Dividend J Buy !1116 

l , V .(11 1 \lt: Mt!f.00 Co&a 

(Stt C.' olnm!I C! ) 

. ' 

Transadioru mrcpoit.in,g period 

{e.g. V lue Value Type (e.g. 
Codel Mothod Month .. Code bu)·crfscncr 

(A·IQ Codel O.y (J·PJ (if'pivaic 

FINANCIAL DISCLOSURE REPORT 

l'age2 of 5 

vn. INVESTMENTS and TRUSTS 

Ocscriptioo ol Aucu: 
(lllCtuding crust useu) 

Plate "QC)" aftc:r c:acb UICI cu::m,pt 
&om prior dl$.::10$ute 

(Q-W) transact.ton) 

J 

22. 

A 

A 

Buy 

J 

A 

T 

L Cooslcllolioo nnds-han:s) A J T Buy 

u. WalgrCC11-ham) A J 

v. hare ) A 

J 

A 

A T J 

I. lncomclGai,.Codcs: A •Sl,OOOcrku B •Sl.001-Sl,500 C •$2,SOl-Sl.000 D •SS,OOl·!IS,000 E •Sll,001..SSO.OOO 

(Soc c.i.-Bl -.d D4) f • SSO.OOl·SI00.000 

2. V.li.c Codes: J ..,_ $15,000 or less 

(Sec Columns CJ andD3) N -SĠ$0,00Cl·.S.SOO,OOO 

G •SIOO,OOl.Sl,000,000 

K -=SIS,OOJ..S.S0.000 

o -ssoo.001-s1.ooo,ooo 

HI ..-s1.IXlO.OOl·SS.OOO,OOO Hl • More thanSS,000,000 

L •SJ0,001..SI00.000 M •SI00,001..SlSO,OOO 

Pl -SJ,OOO.CIOl·SS.000.000 P2 ""'SS.OOO.OOl·S25.000,000 

P3 • S2S,OOO,OOJ-S50,000,000 ·p.i e SMor-c thae SS0,000,000 

Q • Appmi111• N. � V{Re.al £51.tlt 0nl)') S ,.,. As�m! 1' ...Cuh'Malki:1 

v .._ Othc1 



rting Name o f Person Re- p o
UMBAUOll, STEPHEN N 

Dalt ofRc[lOfl 

6110/200S 

A. 

i

37. ... Soulhwcst e.,,)c 

)8. bb. So rel Nloolas Moocy Mkt 

39. 

40. Farcwc.U hn'CStmc:nt Syndicate 

41. a. Ml)'ll& 

42 . Ŕ w.i....., 

c. EMC 

44. d . Neogen 

45. c. Rl'M 

p ( 1.o-eo.. 

47. 

48. h . Pflur 

49. L Rtsis 

50. j. Otncn. I Mlritimc 

SI. k . e ...,. LoL 

S2. I. Duke Rcolty 

S3. m. M icro50ft 

54. n . Cardi n al Hea lth hie. 

•

U =- Jk>OL \lliluc 

e. 

reporting period 

(1) (2) 

Type 
div. rent. or 

) l ot.) 

None 

lnlm:lt 

None 

Dividend 

Non e 

N one 

None 

Dividend 

None 

None 

None 

None 

None 

None 

None 

Di,,;dend 

8 

c. D. 

l'CpOrting: period 

(I) (2) (I) u not c:xcmpt rrom w..IOtU.tO 
(2) (3 ) 

Va.Jue 
buy, •ell. Codc2 
.,,._, °'' (J� 
...s...iciool 

T 

J T 

Sell 214 J 

J T 

J T 

} 

T 

ScD 1n 1 

} T 

J T 

J T 

J T 

J T 

Sell 1/4 

J 

Sell 9/20 } 

.

$ - /\Stc!l�t.711 

w ... l:rum11ted 

(4) (S) 
Ga.ill 
Code 
I (A· 
"' 

' . 

FINANCTAL DISCLOSURE REPORT 

Page3 ofS 

vn. INVESTMENTS and TRUSTS 

OC9aiptioA of A$$iCl:S 
(boclouling"""mots) 

Pluce •txr after each as&et ounpt 
fR)IJI pr ordl&ck$ire ' 

43. 

.. llo<n< Depot 

I. -Qidoo. 
(liaC.U-81 _,DC) 

A ..-si.oooorJca 

r :. s.so.001.s100.ooo 

J ..-$1$,ClOO orlas2. V llfc C'odilla; 

(Sc:1: Colum111 Cl sid OJ) 

3. V hllle Mc1l1t1d Cucl& 

($.re Col..i111n Cl) 

N • $�.S0,000..S.SOO,OOO 

P� • S2l,000,001..S$0,000,000 

Q • Approl..QJ 

kconw: cbiris 

- (•... 
Codel 
(A .fl 

A 

A 

A 

A 

-Sl,OOl·S2.'00 

G • SIOO,OOJ-Sl.000,000 

K œ SIS,001-SSO.OOO 

0 • SSOO,OOJ..Sl,000,000 

R .., Cosi (Reill&u.1e Only) 
\' -Ocher 

GlO$S vWc at eod of T,....ctioos��pcriod 

Valull Value Type (•.c,. Date: 
Cock 2 MC!hod Nootb· 
(J.P) Code) 

(Q-W) 

J 

T 

J 

} 

T 

c -12,5(11..S.S.OOO D •SS,001.SU,OOO 

HI •Sl,OOO.mll.SS,llOD.000 IQ •Mooolhmll.000.000 

ŕ • U0,001.SIOO OOO M •$100.001-!250,000 

Pl • Sl.OOO,OOl·Sl, 000, 000 P2 •Sl,CIOO.OOl·S"..>.000,000 

P4 • S�torc thn:i SS0,000,()()0 

ldcnticyot 
buyodtellcr 
(irprh'IJ.c 
1nnllCCioll) 

E •SIS,001..SSO,OOO 



Name of PcrtM Reporting 
UMBAUG H, STEPHEN N 

c. 
blcorue d..-ing d 

tq)Otting period RpOninc period 

(I) (l) (1 ) (l) 

Type e 
Code I div. ttot. or 

ini.) 

SS. o. Nonhem Trust [);vidmd 

56. p. PayChex. None 

57. q . Conoco Phillip s [);vidend J T 

58. r. Conoco Phillips None J T 

59. s. 2 Bttl:.sbirc fJ.a�away Cl B A o;vidend J T 

60 . t. Johnson ldollruon Dividend J T 

6 1 . u. Johnson & Johllllon [);vidtnd J T 

62. v. lnter$tak Bakeries None T 

63. w. L-3 Commun ications None J T 

64. x. National Ciry Col]>. None J T 

65. y. Nllional Ciry C0<p. None J T 

66. z. Sehering Plough A [);vidcrul J T 

67. a· I. J C Penney A Dividend J T 

68. a-2. JC Penney None J T 

69. • -:l . US Bancorp A Dividend J T 

70. a-4. US Bancorp Dividend J T 

7J. ..s. Henry Schdn None } T 

72. aÀ. Henry Sehcm None } T 

A 8 c 

o. 

Dall: ofRe po<t 

61 1 0/WOS 

(I) 
llllOt CXcmpt llURI \IOUUC 

(3) (4) (S) 
Value Gar. 

C00. 2 Code 
I 
"' 

Sell 4/30 J 

S ell 2/4 

Buy 6128 

Buy 11122 J 

Bvy 6128 

Buy 4127 J 

Buy 612 8 J 

Buy 11129 J 

Buy II/ I J 

Buy 

Buy 9124 J 

Buy 2127 

Buy 4130 J 

Buy 11122 } 

Buy 4130 J 

Sell 9129 } 

Buy 212 

Sell 212 

I> E 

( St-c- Column CĮ} u • Book VM� • o.i.:, w • Esrimtned 

FINANCIAL DISCLOSURE REPORT 

Page4 ors 

VII. INVESTMENTS and TRUSTS 

A. D. 
Gross vahac at en of 

Dcsaii:cDof Assets 
(ind.idiA& lr\l$C assets) 

Place "(X)" alta cad! usc:t titcmpt - (e.g. Vahl Value 
titun prior disc)osurc Codc2 Method 

(A•il) (J·P) Codo3 
((}W) 

A 

A 

A 

A 

J 

A 

J. lncome/Ga.ift Codes: •Sl,OOOodcu • SJ,OOl·S2,500 •Sl,SOl·SS,000 
(SooColumosBI aod04) F įsso.001.s 100,000 {) • s100.001.s1. ooo, ooo HI •Sl,OOO,OOHS,000,000 

2. Value Codei: • SIS,000 orkss I( • su.001.sso.ooo L •SS0,0014100.000 

(Sci:Columns Cl aod DJ) ti • S25Cl,OOO-S S00,000 0 • SSOO,OOl·Sl.000,000 Pl -Sl,000.00i·SS,000,000 

TĬcdOQS durirlJnponing period 

(l) 
Twc ("&- Oatc: (dtalityof
buy,aell. Mondi· buyer/seller 
mecgcr. Day (J·P) (A· (ifpi\'lllC 
rcdcmplion) traru:action) 

J 

J 

J 

8127 J 

J 

J 

J 

• SS,OOJ.SI S,000 •SIS.OOl·SS0.000 

H2 •Mon than Sl,000,000 

M • Sl00,001-$Z.50,000 

P2 ī SS.OOO.OOl·S-2.S,000,000 

P.l İSlS,000,001450.000.000 P-4 • f}.tcn dlM SS0,000,000 

3 \fHlir. M1.1hc,xl Cixk� Q ooAppĭis:al R •Co>: (R.al E$101e Only) s • As.�ssmtm T •CtiWM»kct 

v 



A. 

73 . • -7 . Maytag 

7 4 _ a-8. Ma)'lll & 

C

U • JklOk \'iilUt'. 

B 

G 

v 

Namo o f Person Reporti ng 

UMBA UG H, S IBPHEN N 

.. c. 
_.,.... 
,_... pcrio<I .....- ..,...i 

(I) (2) (I) (l) 

- -r,,,. v., .. 
Cock I 

Int) 

Nooe T 

No n e J 

c 

D. 

O alc or Report 

6/10/2005 

(I) ..... _ 
(2) (3) (4) (5) 

û (• . .. °"'"' v., .. °"" 
buy,..U, CodcJ 
mergv. Doy (J-1') I (A-
tcdcmption) "' 

212 J 

S<:ll 212 J 

D E 

.. Otlwt • - Enimat ed 

FINANCIAL DISCLOSURE REPORT 

Page 5 of5 

VIL INVESTMENTS and TRUSTS 

cd-
(......, __ , 

Place "(X)" t.!cr uda and o;� 
fn>i• prior disclctu,. 

°'°"-.. <odd 

(•... v""' 
tliv. mil.CW Code2 Method 

(A-fl) (J·P) Code3 
(Q-W) 

J 

T 

T.-doriti"""""" period 

tc!e:N.icy or 
Monllli· Code bo!ya/s<lkr 

(i!pri-
.......oon) 

Buy 

, 

A -SJ,000 orless 

(S.. oh-BllOdlM) F •Sl0.001-$100, 000 

2. Value Codst: J ., $1$,000 orless 

(S..c.lumo•C• IOd03) N -1210,000-sm. ooo 

V11Iý Mc1111J(I Cadü 

(Srt Column c:?) 
- ·-----

l'J • $25,000.00l-$50,000,000 

Q - App l'llisill 

K 

0 

R 

•Sl,001.$2,lOO -SUOl-SS,000 

• SI00,001-Sl,000,000 Ill -Sl,000.001-SS,000,000 

• rn.001-sso.ooo D • 150.0014100.000 

-Sl<IO,oot-Sl,000,000 Pl " 1.000.001-¡.ooo.ooo 

• Sl,001-.Sll,OOO •SU,001-.SlO.DOO 

tQ •MOR Ible SS.000.000 

M •SIOO,OCll.SþJ0,000 

Pl • $$,000,001-$25.000,000 

1-1.4 ., SM.ore thM sso,000.000 

• C...1 (Rcol E•M' Only) s -AsilCSSmc::n'; T .. Caih/Mldkc:I 



Name of Person R eport ing 

ng

FINANCIAL DISCLOSURE REPORT Dale of Report 

UMBAUGH, SlEPHEN N 611012005 

Vill. ADDITIONAL INFORMATION OR EXPLANATIONS <••.i'°'"""'•rRqiort.) 

ExhibitA; 

VU. lnv<StmenlS and Trusts: 

I. Lands,. lnc., A Missouri CorpDr2tion located in Cape Girardeau, Missouri. The main as-set of the COf11>any is a farm located in Bollinger County, 
Missouri. 

2. Cok«Knob nee Parm consistsof timberland located northof the oorthc::m boundary of the Cit)' ofCa.pc Gin.rdeau. M-i$Souri. 

). Number 10-a lo bb on Schedule vn. are invertment club assets ln whtch the reporting p0"$01l has a 1/24lh interest Number 40, a to a-8 on Sched-ulc 
vn, arc also investment club assetsin which thereporti : pttton has a tn4th intcrt:st The value of each security li5ted is the tot.a] value of the asset of 
which the undersigned has an intm:fl AU of the assets listed in Schedule VIJ arc owned by Trust No. 1. 

ExhibitA: 



DESCRIPTION 

o

Date of Report 

VAIJJECOPE 

6110/2005 

• • 

FINANCIAL DISCLOSURE REPORT NamcofPasonRcporting 

UMBAUGH, STEPHEN N 

V. GIFTS. (lndudcstbos<tospousennddcpc:ndcntdtildrcn. Seepp.28-31 of instructions.) 

0 NONE (Nosu<ll reportable gills.) · 

SQ(JRCfl 

I. 

VI. LIABILITIES. (Includeslhose of spouse and dependentchilc!Rn. See pp. 32-34of instructi ns.) 

!i2I NONE (Non:porl3b1ciiabititics.J-

CREDITOR pESCR!PTION 

I. 



Signature 

FINANCIAL DISCLOSURE REPORT Name of Person Reporting 

UMBAUGH, STEPHENN 

Oatc of Report 

6110/2005 

IX. CERTIFICATION. 

Icertify that all information given above (includinginformation pertaining to my spouse and minor or dependent children, if 
any) is accurate, true, andcomplete to the best of my knowledge and belief, and that any informationnot reportedwas withheld 
because it met applicable statutory provisions permitting non-disclosure. 

I further certify thal earned income from outside employment and honoraria and the acceptance of gifts which have been 
reportedare in compliance with theprovisions of5 U.S.C. § 501 et seq., 5 U.S.C. § 7353, andJudicial Conference regulations. 

NOTE: ANYINDIVIDUAL WHO KNOWJNGLY AND WILFULLY FALSIFlES OR FAJLS TO FILE TiilS REPORTMAY 
BE SUBJECT 'fP CIVIL AND CRJMINAL SANCI10NS (5 U.S.C. app. § I 04) 

FILING INSTRUCI10NS 

Mail signed original and 3 additional copies to: 

Committee on FinancialDisclosure 

Administrative Office of theUnited States Courts 

Suite 2-301 

One Colwnbus Circle, N.E. 

Washington, D.C. 20544 
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UNITED STATES DISTRICT COURT 
EASTERN DISTRICT OF MISSOURI 

THOMAS F, £AGL£TON U.S. COURTHOUSE 

ST. LOUIS, MISSOURI 63102 

ST'EPH£N N. LIMBAUGH 
SENIOR DISTRICT JUDGE September 2, 2005 (3 t 4) 244·7400 

Hon. Mary M. Lisi, Chair 
Judicial Conference Committee on =2 = 

en �Financial Disclosure 
C") ::0 

<-->One Columbus Circle, N.E. .-..,, ,.,, m 
"o-

(")Washington, D.C. 20544 cn2: 

Re: Calendar year 2004 Filing 

Dear Judge Lisi: 

CJ> 
::v:zrrl£? 

c::>)> 

,,, 

I 
m 
-

< 
m 
0 

Thank you for your inquiry of August 29, 2005. 

On my report for the calendar year of 2002, PartVD, Page I, Line 6, I reported the sale of 
one-half of my interest in Bank of America Investment" Services. 

In my report for the calendar year 2003, I also showed on Page l ,  Paragraph 7, Line 6, theo 

·sale of one-half of my interest in Bank of America Investment Services. 

Accordingly, the full interest that I had in those Services were sold April 11, 2003. Since 
I was fully divested of my interest in Bank of American Investment Services as of that date, i t  
:was unnecessary that I list that interest in my report of2004 as I had no further interest. 

I understand that this letter is considered an amendment to, or an explanation of, my 2004 
report. Three copies of this letter are furnished. 


