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I. POSITIONS. (Reporting indMdual only;see pp. 9-JJ o/ lnJtrucr ns.} 

FINANCIAL DISCLOSURE REPORT 

FOR CALENDAR YEAR 2004 

ReportR"l•lrtd A)' the Ethics 
in G<>vcrnme.nt Act of 1978,
(5 U.S.C. App. §§JOI-I I I) 

Kelley, Walter D., Jr. United Scates District Court 
Eastern District ofVirginia 

8/19/05 

Report Type (<heck appropriate type) 
m�istrate imiicote full· or par1-t1'mt) 

U.S. District udge - _Nomination, Date 
1/1/04 - 12/31/04 

.lL Initial - Annual Final 

7. Chambers or Ornce Addrto 8. On the basb of the lnfonnatlon containedIn this and 

WalterHoffman Uniled Scates Courthouse in c.ompllance 1''lth appllub e laws ind rerulat ons. 
600 Granby Street, Room 329 
Norfolk, VA 23510 Dace 

·;:, ·;1if/#o'R:'f4NT NO'f<S..:= ff.if:Jili'tf;idflo;;s *q£om.pef+,i'n-'%i/ fonn'.fr:;;/i,·'p.followed: .-

chet;Jdng the NONE 6-0xfo.>·eath,part whe{e_:you haveno repori,ii.(ifef)fi!obi_a·lioii.. Sign.0 1<Tiis·f.pag'e. , · · 

POSmON 

D NONE (No reportable positions.) 

I. Partner 

2 . 
.General Partner 

Trustee 

Trustee 

Trustee 

Trustee 

Manager 

10· 
Manager 

I I. Director 

12· Director 

NAME OF ORGANIZATION/ENTITY 

Troutman Sanders LLP 

Limited Partnership# I 

Trust# 1 

Trust# 2 

Trust# 3 

Trust #4 

Trust #5 

LLC# 1 

LLC#3 

Norfolk Botanical Garden Found tion 

Old Dominion UniversityBoard of Visitors 

AND TERMS 

D NONE (No reportable agreements.) 

o;;.- J> 
rn 

-
0.. 

-

Troutman Sanders LLP Retirement Plans (former law firm - no control)(rolled over in10 independent plan in 
ZOOS) 

11104 Troutman Sanders LLP - partnership capical returned per agreement 

n. AGREEMENTS. (Rep orrlng individualonly: seepp. U-16 o/fnslrucrlonJ.) 

JU.:r.g 



Troutman Sanders LLP - partnership distributions 

N'ime of Pmoo Rcpon:iQg 

D r

DESCRIPTION 

Dt-teofRepon 

oo

4 

5 

DESCRIPTION 

b

u

6 

7 

III. NON-INVESTMENT INCOME. !Reponlng indMduo1 and spouse: seePP· 11.u of Instruc1ions.J 
DATE SOURCE AND WE 

A. Filer's Non-Inveslment Income 

D NONE (No reportable non-investment income.) 

2004 

3 

GROSS INCOME 

$ 250,000 

s 1.00 

s 

B. Spouse's Non-Investment Income - If you were married during any portion of the reporting year, please complete this 
sedlon. (dollar amount not required except for honoraria) � NONE (No reportable non-investment income.) 

1 

2 

FINANCIAL DISCLOSURE REPORT 
Walter D. Kelley, Jr. 

IV. REIMBURSEMENTS. - transportation, lodging, food, entertainment. 
(Includes those to spouse and dependent children. See pp. 25-27 of Insrructions.) 

SOURCE 

NONE (No such eportablereimbursements.) 

8119105 

Wasbington & Lee University Sch l of Law October 22 - Moot Court Competition (Transportation, Meals & Room) 

V. GIFTS. (Includes those to spouse and dependent children. See pp. 28-3 J ofInsrructions.) 

SOURCE VALUE 

D NONE (No such reporta le gifts.) 

1 
Federal BarAssociation JudicialRobe $ 232.50 

2 
Norfolk Portsmouth Bar Gavel $ 100.00 

3 
TroutmanSanders LLP Investit re Reception $ 20,000.00 

4 $ 

2 
2004 Regent University (teacbing) 

2 

3 



D 

D 
G DivJlnt. 

2 

3 5/03 J 

4 11/03 J D 

6122 c 

1/13 Loss 

2 

3 

4 

5 

' ....  - .... -· ··-·--·-- ··----· ... 

VI. LIABILITIES. {Includes those of spouse and dependent children See pp. 32-33 of Instructions.) 

CREDITOR DESCRIPTION VALUE CODE• 

NONE (No reportable liabilities.) 

. Wachovia Bank flea South Trust Bank Unsecured Line of Credit K 

Merrill Lynch Margin Loan K 

Name of Pcnoo Repc:ll1ina Dtr.e of Rtp0r1FINANCIAL DISCLOSURE REPORT 

VII. Page 1 INVESTMENTS and TRUSTS - Income, value, transactions (Includes those of 
spouse and dependent children. Su pp. 34-57 of Instructions.) 

NONE (No reponable income, 

Trust# 5 Pl T 

• ML Cash Reserves 

- Clear Media Ltd. Buy 12/30 K 

-AES Corp. Buy 

- American Tower Corp. Sell 

·American Tower Corp. Sell J 

- American Tower Corp. Sell J 



D 
rcponabl_c 
transac tions) 

s 11/24 

6 Loss 

3/18 

Sell 8113 Loss 

1 

4/22 

8 J 

9 8/11 

1 0 3/31 

II ] 

8/17 

K 

FINANCIAL DISCLOSURE REPORT 
Nan'le of Ptrson Reporting 

VIl. Page 2 INVESTMENTS and TRUSTS-- income, value, transactions (tncludesthoseof 
spouse and dependent children. See pp. 34-57 of Instructions.) 

NONE (No income, 
assets, or 

- Autozone Inc. Buy K 

- Cincinnati Bell Inc. Sell 11116 1 

- Cincinnati Bell Inc. Buy 1 

- CNA Surety Corp. Sell 5114 J B 

- Comcast Corp. J 

- Crown Holdings Inc. 

- Evergreen Res Inc. Sell 7126 J c 

- Evergreen Res Inc. Sell 1 c 

-Fairfax Finl Holdings Ltd. Buy 10/07 

- Gladstone Com! Corp. Buy K 

- Gladstone Com! Corp. Buy 5121 J 

- Laidlaw Intl Inc. Buy J 

- Laidlaw Intl. Inc. Buy 2/03 J 

- Liberty Media Corp. Sell 9122 Loss 

- Liberty Media Intl Sell 1 A 

- Liberty Media Corp. Buy 3/24 

D•te of Repon 



D 
1 2 1/22 

1 3 12123 

14 

15 

1 D 

919 c 

i 3/23 

16 

1 7 

1 8 

19 i 8/16 K 

20 

n
n

Authori Bond 
• Arlington County VA Public 

Name of Penon RePofUna: Date ofRepon 
FINANCIAL DISCLOSURE REPORT 

VII. Page 3 INVESTMENTS and TRUSTS income, value, transactions (Includes 1hoseof -

spouse and dependenJ children. See pp. J'-57 of Instructions.) 

NONE (No reponable ineome,
as.sets, or transactions) 

• MG! Pharma Inc. 

• Markel Corp. Holding Co. 

• Massey Energy Co. 

• Micros Sys Inc. 

· Micros Sys Inc. 

• Micros Sys Inc. 

- M cros Sys Inc . 

• Pioneer Natural Resources Co. 

• Saga Conununications Inc. 

. Waste Management Inc. 

• Wellpo nt Inc. flea Anthem Inc. 

• Wells Fargo & Co. 

. Ha over County Wtt & Swr 
Bo ds 

• Manasas VA Municipal Bond 

• Virginia State Public School 

rovement Bond 

Sell K E 

Sell J B 

Sell 11/23 K E 

Sell 11/08 J D 

Sell 11/30 

Sell J 

Sell J D 

Buy 



D 
Bond 

- American Capital World Growth 
5 /17 

5/ 17 K 

- American High Income 
210 4 

Munic" 

J 

5/12 J 

L 

7/01 L 

5/03 J Loss 

Bond 
8/12 J 

Redeem 5/17 

Redeem L B 

Na.me: of Pmon Reporting Da\eofRcport
FINANCIAL DISCLOSURE REPORT 

VII. Page 4 INVESTMENTS and TRUSTS income, value, transactions (Indude11hoseof -

spouse a/Id dependentchildren. See pp. 31-51 of Instructions.) 

NONE (No rq><>N.blc income, 
assets, or transactions) 

- Richmond VA Public Utility 

& Income Fund 

- American Cap Inc. Bldr. Fund 

-American Washington Mut 
Investors Fund 

- ML Basic Value Fund 

al Bond Fund 

- American New Perspective Fund 

-American Small Cap World Fund 

-U.S. Treasury Note 

- U.S. Treasury Note 

-VHDABonds 

-VHDABonds 

-VHDABonds 

-Richmond VA Public Utility 

-Fairfax Cty EDA Bonds 

- Fairfax Cty EDA Bonds 

Buy 

Buy 

Buy 

Buy 

Redeem 

Buy 

Redeem 

Redeem 

Redeem 

Redeem 

K 

5/17 K 

K 

11/30 

8102 

K 

5117 



D 

r o

- Virginia Beach VA Develop¤nt 
Autbori Health Care Bond 
- Richmond VA Metropolitan 
Autbori E resswa Bond 

n

r

h o

g

i

- Fairfax County Public 
I rovement Bond 
• Virginia State Public Bld g. 
Authori Bond 

n r

. -··--· ··· - .. ··- ··-· ... .. -· . 

Na.me of Person[
FINANCIAL DISCLOSURE REPORT 

VII. Page 5 INVESTMENTS and TRUSTS -- income, value, transactions (lnclwduthoseo/ 
Jpowe and d.,,.,.d<nt cliildren. Su pp. J'-j 7 of lnJtrvakw.) 

NONE (No r<ponable income, 
assets, or aan.sactions) 

• LoudounCo. Water & Sewer 
Redeem 1102 K

Bonds 

TRUST#2 F DivJlnt Pl 

- ML Cash Reserves 

-Fo d Mot r Credit Bonds Redeem 2120 K 

-GMAC Bonds 

- Norfolk IDA Bond 

- Henrico Co. Municipal Bo d 

- Newpo t News Municipal Bond 

- Virginia State Public Sc o l 
Authori Bond 

- Virginia State Public Bld . Bond 

-Virginia Multi Family Hous ng 
Bond 

- Richmond Municipal Bond 

. Virgi ia Po t Authority Bond 



of lnstruClion.s.) 

und 

Fund 

4127 K 

4/27 K 

E T 

A DivJint. L 

01.te ofRtpon FINANCIAL DISCLOSURE REPORT 

VU. Page 6 INVESTMENTS and TRUSTS - income, value, transactions (Incluauthoseof 
spouse and dtpendtnt clilldrtn. See pp. J'-57 

D 
NONE {No"J>ONbleincome, 

ass.cts, or transactions) 

-AMB Property Corp. (REIT) 

- Hospitality PPTYS Trust (REIT) 

- Pepco Holdings Inc. Common 
Stock 
- Pub. Svc. Enterprise Group 
Common Stock 

- SouthTrust Corp. Common Stock 

- A=rican Cap. Bldr. Fund 

- American High Income 
Munici al Bond Fund 

-Archstone Smith Trust (REIT) 

- Vornado RealtyTrust (REIT) 

Buy 

Buy 

TRUST#3 

-ML Cash Reserves 

- A=rican Capital World 

A=rican Euro Pacific Growth 

Div.llnt. Pl 

- American Small Cap Fund 

- American Fundamental Income 

- American New Perspective Fund 

TBROKERAGE ACCOUNT #1 



D 

C C 11/04 J c 

C

. Stock 

• Cincinnati Bell Inc . Common 

B 

C

Stock 
.. Micros Systems Inc. Common 11/04 'J D 
Stock 

J 
Stock 
• Pioneer Natural Res. Common 
Stock 
• PMA Capital Corp. Common 

• Waste Management Inc. Common 

Div./lnt. 

C 11/03 

p 4126 ] c 

NameofPtrsonR� Date ofReportFINANCIAL DISCLOSURE REPORT 

VII. Page 7 INVESTMENTS and TRUSTS income, value, transactions (JncluJesthoseof-

spouse and dependent children. See pp. 34-57 of lnstn1cUons.) 

NONE (No repomble income, 
assets, or tran.saclions) 

• ML Cash Reserves 

• AmericanTower orp. ommon Sell
Stock 

• AES orp. Common Stock 

• Crown Holdings Inc. Common 

Stock 
• MasseyEnergy Co. Common 
Stock 

--MG! Phanna Inc. Common Stock Sell 11104 K 

• Markel Corp. ommon Stock 

• Mercantile Bank Shares Common 

Sell 

. Micros Systems Inc. Common 
Sell 11/04 D 

Stock 

Stock 

21 401(k) #1 E Pl T 

22 . AES Corp. 

23 . American Tower orp. Sell K D 

• American Tower Cor . Sell 



D 
1/12 c 

24 

612 J 

J 

4/01 

4/ 15 

25 

s Loss 

6129 

26 8/31 

8/13 c 

211 7 

27 s 

s J 

s 8/31 

29 8/11 

5/13 J 

4102 K 

FINANCIAL DISCLOSURE REPORT 

VII. Page 8 INVESTMENTS and TRUSTS- income, value, transactions (lncluda1hoseof 
spouse and dependentchildren. See pp. J4-J7 o/ lnstructionJ.) 

NONE (No r<portable in«>me, 
assets, or uansac-tions) 

- American Tower Corp. 

-Autozone Inc. 

• Cardinal Finl Group 

· Cardinal Finl Group 

· Cardinal Finl Group 

·CardinalFinl Group 

• Cincinnati Bell Inc. 

- Citizens Communication Co. 

• Citizens Communications Co. 

• Cl�arMedia Limited 

- Comcast Corp. 

• ComcastCorp. 

Sell K 

Buy 11/24 L 

Sell A 

Sell 5114 A 

Merger 

Merger 

Sell 8120 K 

Buy K 

Buy K 

Sell K 

Buy K 

- Crown Hldg Inc. 

28 ·Fairfax Finl Hldg Ltd. Buy 10/07 

• Fairfax Finl Hldg Ltd. Buy K 

• Gladstone Coml Corp. Buy K 

• Gladstone Coml Corp. Buy 

• Host Marriott Finl Sell B 



D 
reponabl.e 

1/21 

3 1 3/29 

Buy 2/03 K 

9122 ] Loss 

3/24 

8/I7 ] 

35 K D 

36 11/03 K 

3 D 

3123 

1122 ] 

1105 ] 

39 

1 1 /01 
Co 

3/15 

34 

40 

N•me of Penon Rq>ortirlj 
FINANCIAL DISCLOSURE REPORT 

VD. Page 9 INVESTMENTS and TRUSTS income, value, transactions r1nc1udu1ha.••I-

spouse and dependent cJ111dren. Seepp. 34-$7 of /11struc.rlons.) 

NONE (No income, 
assets, or 

30 

32 

• !PCHoldings Ltd. 

• Laidlaw Intl Inc. 

• Laidlaw Intl Inc. 

· Liberty Media Corp. 

• Liberty Media Corp. 

• Liberty Media Intl .. 

Soll 

Buy 

Sell 

Buy 

Sell 

K 

K 

K 

B 

A 

tran.sachons) 

33 · MG! PbannaInc. Sell K D 

·Markel Corp. Hldg Co. 

• Massey Energy Co. Sell 11/23 

· Micros Sys Inc. Sell D 

• Micros Sys Inc. ·Sell 11/ 0 K 

· Micros Sys Inc. Sell K B 

. Micros Sys Inc. Sell B 

37 • PMA Cap Corp. Buy 

38 • Pioneer Natural Resources Co. 

• Precision Auto Care Inc. 

• Saga Communications Inc. 

Merger
• Wachovia Corp. (flea Southtrust 

41 



Name of Pc110n Reporting 

Buy K 

44 

Div.llnt. 

48 

49 

so 

SI Sell K B 

Recove 

Int T 

J u 
Recove Services 

u 

McKnew 
u 

Date or Report FINANCIAL DISCLOSURE REPORT 

VII. Page 10 INVESTMENTS and TRUSTS - income, value, transactions (Jndu<1u1ho,.o/ 
spoUJe and dtptrule1u chUdrtn. See pp. 34·S1 of ltutrucaon.s.) 

NONE (No reportable income, 
assets, or uansactions)o· 

42 - Waste Management Inc. 

43 ·Wellpoint Inc. (fica Anthem) 8/16 

-Wells Fargo & Co. 

M T45 LIMITED PARTNERSHIP# I D 

46 - DominionRes Inc. 

47 - First Industrial Realty Trust 

·Mills Corp. 

• PrecisionAuto Care Inc. 

-Horizon Group Sell 10/26 1 A 

- Growth Fund Amer Inc. 10/26 

• Note Receivable (from American 

Services, LLC 

LLC#2 

SouthTrust Bank Account A 1 

- Note Receivable (American 
A Int. 

LLC#l 

- Accounts Receivable None M 

-Note Receivable (WilliamC. 
M 

LLC#3 



D 
] 

A Int. J T 
Facto ,LLC 

52 Int. J 

T 

T 

D M 

SJ A DivJint. L 

54 

SS 

56 

DivJint ] 

60 

61 

62 

Daicorhporl Na.me of Pcrsoo Report:ina 
FINANCIAL DISCLOSURE REPORT 

VII. Page 11 INVESTMENTS and TRUSTS - income, value, transactions (lnctuJutlioseof 
spouse and dependent ch.ildrtn- SU pp. J'·S1 of /.n.JtructioJU.) 

NONE (Norepo<Ublcincomc,
assets,or transactions) 

- SouthTrust Bank Account 

-Note Receivable (KMK 

A Int T 

TRUST#l 

- SouthTrust Bank 

- Prudential Whole Life Policy 

-Mass Murual Whole Life Policy 

IRA#l 

- ML Cash Reserves 

-American Euro Pacific Growth 
Fund 

- American Small Cap World Fund 

A 

A 

D 

Int 

Div. 

Div. 

B 

M 

T 

T 

T 

- American Growth Fund 

51 - ML Basic Value Fund 

58 

59 

-ML Focus Value Fund 

IRA#2 

- ML Cash Reserves 

A T 

- ML Basic Value Fund 

-ML Eurofund 

- ML Fundamental GrowthFund 



D 
63 

64 

6S 

66 

67 

63 

L 

Date of Report 
FINANCIAL DISCLOSURE REPORT 

VII. Page 12 INVESTMENTS and TRUSTS - income, value, transactions {lncluduthoseof 
JpoU1t and def"Adent childrtJ>. See pp. J4.J7 of lnJtnlctlonJ.) 

NONE (No reponable income, 
assets. or transactions) 

- ML Intl Value Fund 

• ML Large Cap Core Fund 

- ML Pacific Fund 

- ML Small Cap Growth Fund 

-ML Value Opp Fund 

- ML Bond Fiind High Inc. 

- ML Bond Fund Core Bond 

• ML Low Duration Fund 

- Retirement Reserves CL 

- MLIntl Equity Fund 

- ML Small Cap Value Fund 

40l(k) #2 

• Wachovia Bank A Int. T 

B DivJ!nt. M TTRUST#4 

- ML Cash Reserves 

- Putnam Mid Cap Value Fund 

- Pulnam lnternational Equity Fund 

- Putnam Growth Opps. Fund 



D 

T 

FINANCIAL DISCLOSURE REPORT 
Name or Person Rep0rtittg 

VII. Page 13 INVESTMENTS and TRUSTS - income, value, transactions (lncludu1hoseof 
1pouse and dependent cliildren. See pp. J<l--51 of lristrucliotu.) 

NONE (No reporuble income, 
usets, or transactions) 

- Putnam Income Fund 

401(k) # 3 

- Vanguard Wellesley Income Fund 

- Van guard 500 Index 

- Vanguard Small-Cap Index Fund 

A Div./lnt. K 

Datt ofl«port 
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Kame of Person Reporting Date of Report 
FINANCIAL DISCLOSURE REPORT 

VIII. ADDITIONAL INFORMATION OR EXPLANATIONS (Indicate part of Report.) 

IX. CERTIFICATION. 

I certify that all information given above (including information pertaining to my spouse and minor or dependent children, if any) is 
accurate,true, and complete to thebest of my knowledge and belief, and that any information not repor ted was withheld because it met applicable 
starutory provisions permitting non-disclosure. 

I further certify that earned income from outside employmentand honoraria and the acceptance of gifts which have been reported arc in 
compliance with the provisions of 5 U.S.C. app., § 501 et. seq., 5 U.S.C.§ 7353 and Judicial Conference regulations. 

Signature Date 

NOTE: ANY INDIVIDUAL WHO KNOWIN WILFULLY FALSIFIES OR FAILS TO FILE THIS REPORT MAY BE 
SUBJECT TO CNIL AND CRIMINAL SANCTIONS (5 U.S.C. App., § 104.) 


