
ORGANIZATION/ENTITY 

( ') 
( ) 

Report Required by the Ethics 
AOlO FINANCIAL DISCLOSURE REPORT 

in Government Act of 1978 
Rev. 112007 FOR CALENDAR YEAR 2006 (5 U.S.C. app. §§ 101-111) 

1. Person Reporting (last name, first, middle initial) 

Flanagan, Louise W 

2. Court or Organization 

US District Court, NC 

3. Date of Report 

05/09/2007 

4. Title (Article Ill judges indicate active or senior status; 
magistrate judges indicate full- or part-time) 

us District Judge 

Sa. Report Type (check appropriate type) 

D Nomination, Date 

D Initial � Annual 

Sb. D Amended Report 

D Final 

6. Reporting Period 

01/01/2006 

to 

12/31/2006 

7. Chambers or Office Address 

US Courthouse 
413 Middle Street 
New Bern, NC 28560 

8. On the basis of the information contained in this Report and any 
modifications pertaining thereto, it is, in my opinion, in compliance 
with applicable laws and regulations. 

Reviewing Officer Date 

IMPORTANT NOTES: The instructions accompanying this form must be followed. Complete all parts, 
checking the NONE box for each part where you have no reportable information. Sign on last page. 

I. P 0 S ITI 0 NS. (Reporting individual only; see pp. 9-13 of instructions.) 

[EJ NONE (No reportable positions.) 

POSITION NAME OF 

·.:.J 
1. 

2. 

·-r�� 
.,..-J ...... __

3. 11·; C) 

4. 

w5. 
CT 

II. AGREEMENTS. (Reporting individual only; see pp. 14-16 of instructions.) 

[EJ NONE (No reportable agreements.) 

PARTIES AND TERMS 

1. 

2. 

3. 



5. 

3. 

5. 
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Page 2 of 7 Flanagan, Louise W 05/09/2007 

III. N 0 N-INVESTMENT INCOME. (Reporting individual and spouse; see pp. 17-24 of instructions.) 

A. Filer's Non-Investment Income 

[KJ NONE (No reportable non-investment income.) 

SOURCE AND TYPE INCOME 
(yours, not spouse's) 

1. 

2. 

3. 

4. 

B. Spouse'S Non-Investment Income - If you were married during any portion of the reporting year, complete this section. 

(Dollar amount not required except for honoraria.) 

0 NONE (No reportable non-investment income.) 

SOURCE AND TYPE 

1. 2006 Self-employed as an attorney 

2. 

4. 

5. 

IV, REIMBURSEMENTS -- transportation, lodging,food, entertainment. 

(Includes those to spouse and dependent children. See pp. 25-27 of instructions.) 

NONE (No reportable reimbursements.) [KJ 
SOURCE DESCRIPTION 

1. 

2. 

3. 

4. 



Name of Person Reporting Date of Report FINANCIAL DISCLOSURE REPORT 

Page 3of7 Flanagan, Louise W 05/09/2007 

V, GIFTS. (Includes those to spouse and dependent children. See pp. 28-31 of instructions.) 

[K) NONE (No reportable gifts.) 

SOURCE DESCRIPTION VALUE 

1. 

2. 

3. 

4. 

5. 

VJ. LIABJLJTJES. (Includes those of spouse and dependent children. See pp. 32-33 of instructions.) 

[K) NONE (No reportable liabilities.) 

CREDITOR DESCRIPTION VALUE CODE 

1. 

2. 

3. 

4. 

5. 



A. 

m 

.c. 

Codd div', rent; 
(if private 
transaction) 

FINANCIAL DISCLOSURE REPORT Name of Person Reporting Date of Report 
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VII. INVESTMENT s and TR u STS .. income, value, transactions (Includes those of the spouse and dependent children. See pp. 34-60 of filing instructions.) 

D NONE (No reportable income, assets, or transactions.) 

B. 

Description of Assets· .J.ncome during 
(incfoding trustassets) reporting pÂ·riod 

.. ($}
Place '(X)" after each asset Amount· Jdei:iiityof 

exeinpt from prfot cilsdosure buyYr/seller 
(A-H) or.int.) 

1. US Treasury Strip Bond - Mat 2/15/07 B Interest K T 

2. Norfolk Southern Common A Dividend J T Sell 5/15 J A 

3. US Treasury Strip Bond - Mat 2/2/08 B Interest K T 

4. US Treasury Strip Bond - Mat 3/1/09 B Interest K T 

5. Deposits at First Citizens Bank & Wachovia 
Bank 

B Interest K T 

6. Deposits at First Citizens Bank A Interest M T 

7. Legg Mason American Leading Co A Dividend K T Sell 10/11 J B 

8. Legg Mason Value Trust A Dividend L T Sell 10/11 J B 

9. Legg Mason Special Invest Trust A Dividend M T Sell 10/11 K D 

10. Legg Mason Cash Reserve Trust A Dividend J T 

11. BB&T Corp Common A Dividend Sell 5/10 K B 

12. Western Asset/Claymore US A Dividend Sell 10/11 J A 

13. Legg Mason Value Trust None L T 

14. Albertsons Inc Common None J T Sell 5/15 J A 

15. Piedmont Natural Gas Common None J T Sell 5/15 J A 

16. Rayethon Co Common New A A Dividend J T Sell 3/15 J A 

17. Mass Investors Growth A Dividend J T 

L Income Gain Codes; A =$1,000 or foss Ii =S1,001 - s2,500 · c=s2;501,$5,0W .. n =ss:ooi . s1s,ooo )3 =$!5;001 • $50,000 

(See Columns Bl and D4) F =$5Q;001 • $)00,000 G =$100,001
 $1,0QO;OOO HI =$1;000;¢o1.45,iJoo,obo. ·H2 ÁMorelbarr$5.iloo;ooo 
2. Value C.Odes J =$15;900 or.Jess K=$15,bol · $50,000 L =$SO,OOF$1(}(j,(J{)(j M.•Slbo,001.- $250,000 

(See Columns Cl and D3) N =$250,001 • $500;000 0 =$500,001 - $1,000,000 Pl =S1;0oo,001 oSS;000,000 Fi •ss,000,001 .•. rn,()(JQ,ooo 
3. V>lue Method Codes P3 =$25,000,001 • $50,000,000 R =Cost (Red Estate Only) P4 =Mork ihln SS0,000,000 T =Cash Matket: · 

(See Column C2) Q =App:i:aisal V=Other S·=AsseSsment 
U =Book Value W ='Estimated 



A • . 

(l} 

v--

Ben 

N 

D 

�:l\�:x;/_1
�.�. 

FINANCIAL DISCLOSURE REPORT 

Pages of 7 

Name or Person Reporting 

Flanagan, Louise W 

Date or Report 

05/09/2007 

VII. INVESTMENTS and TRUSTS .. income, value, transactions (Includes those of the spouse and dependent children. See pp. 34-60 of filing instructions.) 

D NONE (No reportable income, assets, or transactions.) 

Description of Assets •· 
(including irust assets) 

Gross varuti at end of 
rep,irting periO<l 

(l) {2) . 
. 

Place "(X)" after each asset 
exempt from prior disclosure 

Amount• 
· Code\. dht,,rerit, 

odnt:) 

vaiue' . . ·: Va1ue 
(:ode 2 . Method 

18. Legg Mason Opportunity Trust 

19. BB&T Corp Common 

20. American Funds Europacific A 

21. American Funds Growth A 

22. American Funds Wash Mutual 

23. AIM Funds Mid Cap Equity Fund 

24. AIM Funds Basic Value 

25. Noucoux UN, LLC (Real estate in New 
& Greenville) 

26. Columbia Acorn 

27. Inesco Stable Value Trust 

28. Lord Abbot Mid Cap 

29. Vancampen Common Stock A 

30. Hotchkis & Wiley 

31. DWS Drehman SC 

32. Calamos Growth A 

33. METGIC 

1. Income Gain Codes; H =si,ooo ·or iIss . , 
F=$50,00i -$loQ,oOO •· 
J ·=$15,000 Odess 

(See Columns Bl and D4) 
2. Value Codes 

(See Columns Ci and D3) 
3. Value Method Codes 

(See Column C2) 

N =Stso,001,-ssoo,ooo 
P3 =SZ5,ooo;oo1. $50,000,000 
Q =Appiaisal 
U =Bo<ik Valiie 

A 

A 

D 

(J�P) ·Code 3 

(Q-W) 

Dividend J 

Dividend J 

None M 

None N 

None L 

None M 

None M 

Rent M 

None M 

None Pl 

None M 

None M 

None M 

None M 

None M 

None Pl 

B =$1,001 c:Si,Soo .. 
• G =$loQ,001 , wt,cib\J;OOQ 

K =$15,001 C $5o;ooo . . 
0.=$500,00i: $l;oOO,OOo 
R.ÓCosr(R.eal Esta.le Only) 
V=Oihcr· 

T 

T Sell 

T 

T 

T Sell 

T Sell 

T Sell 

u 

T 

T Sell 

T 

T Buy 

T Buy 

T Buy 

T Buy 

T Buy 

.• c=i$2;5.01"' $5;0® :. _: . 
Bi,;,s!.6oiil®t'ssÕ6oii,oo<>' 
Lss5o,O<Jf: foki,cib\l • 

. Pl ;,s1;o00;w1 : ss,od(),o00 
=Mo;c thJ sso,o0o,o00 . .  

-S =As.se&smt;iiJ · , 

W ::;:Estinlateif · 

5/10 K B 

2/21 L D 

2/21 M D 

2/21 M D 

8/07 Pl E 

2/21 M 

2/21 M 

2/21 M 

2/21 M 

8/07 Pl 

·· =ss,ooi ·' s1s'.ooo 
: . iii ;More 1iiaÔ $5,cib\l,ooiJ 

·.. 
T=Clish Market 
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VIII. ADDITIONAL INFORMATION OR EXPLANATIONS. (Indicate part of Report.) 



·-OJ 

Name of Person Reporting Date of Report FINANCIAL DISCLOSURE REPORT 

Page 7 of 7 Flanagan, Louise W 05/09/2007 

IX. CERTIFICATION. 

I certify that all information given above (including information pertaining to my spouse and minor or dependent children, if any) is 
accurate, true, and complete to the best of my knowledge and belief, and that any information not reported was withheld because it met applicable statutory 
provisions permitting non-disclosure. 

I further certify that earned income from outside employment and honoraria and the acceptance of gifts which have been reported are in 
compliance with the provisions of 5 U.S.C. app. § 501 et. seq., 5 U.S.C. § 7353, and Judicial Conference regulations. 

5-- 10 

R FAILS TO FILE THIS REPORT MAY BE SUBJECT TO CIVIL 

FILING INSTRUCTIONS 

Mail signed original and 3 additional copies to: 

Committee on Financial Disclosure 
Administrative Office of the United States Courts 
Suite 2-301 

One Columbus Circle, N.E. 
Washington, D.C. 20544 


