
POSITION NAME OF ORGANIZATION/ENTITY 

<-

PARTIES AND TERMS 

" 

FINANCIAL DISCLOSURE REPORT 

FOR CALENDAR YEAR2010 

I. Person Reporting (last namt, first, middle loitlal) 2. Court or Orga nlzatlon 

Legg, Benson E. United States District Court, Maryland 

4. Title (Article Ill judges Indicate active or senior statu1; Sa. Report Type (check appropriate type) 
magistnta judges indicate full- or part-time) 

D Nomination, Date 
U.S. District Judge (Active) 

D Initial [ZI Annual 

Sb. D Amended Report 

D Final 

Report Required by the Ethics 
In Government Act of 1978 
(5 U.S.C. app. §§IOI-I JI) 

3. Date of Report 

07/0612011 

6. Reportln& Period 

01/0112010 

to 

12131/2010 

7. Chambers or Office Addrm 8. On the basis of the Information contained In tbb Report and any 
modifications pertal11ln1 thereto, It Is, In my opinion. In compliance 

IOI W. Lombard Street with applicable laws and reeulatlons. 

Suite 7A 
Baltimore, Maryland 21201 

Reviewing Officer Dale 

IMPORTANT NOTES: The instructions accompanying this form must be followed. Comp/e" a/I parts, 
checking the NONE box/or each part where you ha"e no rq>artable infarm'1tian. Sign an last page. 

I. PQSITI 0 NS. (Reporting indi•ldual only; see pp. 9-13 ofjlJinz lnstrucdons.) 

D NONE (No reportable positions.) 

I. UTMA Trustee Custodial Accounts at Legg Mason 

2. UTMA Trustee Custodial Accounts at T.Rowe Price 

. 3. UTMA Trustee Custodial Accounts at Morgan Stanley Smith Barney 

4. Instructor State of Maryland - University of Baltimore Law School 

5. 

II, AGREEMENTS. (R<porting Individual only; m pp. 14-16 of filing instructions.) 

[{] NONE (No reportable agreements.) 

" : 

. ;• 

•• 

> 
-.9 
w 
c.n 

l 

I. 

2. 

3. 

Le�u�. Benson, E. 



TYPE 

SQURCE AND TYPE 

LOCATION PURPOSE OR PROVIDED 

Legg Mason •• Deferred Compensation payout stock option exericc 

Eastman Kodak Company - Directors Fees · 

Name or Person Reportln1 Dalt ol R1porl FINANCIAL DISCLOSURE REPORT 

Legg, Benson E. Page 2of8 07/0612011 

III• N 0 N-INVESTMENT IN CO ME. (Reponing indiPid11al and spo11u; seepp. 17-2' of filing lnstrucdons.) 

A. Filer's Non-Investment Income 

D NONE (No reportable non-investment income.) 

INCOMESOURCE AND 

State of Maryland - University of Baltimore Law School·· Wages 

(yours, not spouse's) 

1. 2010 $3,600.00 

2. 

3. 

4. 

B. Spouse's Non-Investment Income• If you WUt! marriedduring any portion oflht reporting year, comp/eu1his stct"'n. 

(Dollar amount not required except/or honoraria.) 

D NONE (No reportable non-investment income.) 

I. 2010 

2.2010 

3. 

4. 

IV. REIMBURSEMENTS - tronspor1111lon, lodging, food, entertainment. 

(Includes those to spouse a11d dependent children; see pp. 2J-27 of filing Instructions.) 

[{] NONE (No reportable reimbursements.) 

SOURCE DATES ITEMS PAID 

I. 

2. 

3. 

4. 

5. 



DESCRIPTION VALUE 

VALUE COPE 

FINANCIAL DISCLOSURE REPORT 

Page 3 of8 

Name or Person Reportin& 

Legg, Benson E. 

Date of Report 

07106/2011 

V. GIFTS. (lnc/udts those to spousr anddependent children; see pp. 28-JJ o/jl/Jng instrucdons.) 
. 

[{] NONE (No reportable gifts.) 

SOURCE 

I. 

2. 

3. 

4. 

5. 

VJ. LIABILITIES. (lncludt:r thost ofrpouse •nd dependent children; see pp. Jl-33 o/jiling inst111cdons.) 

D NONE (No reportable liabilities.) 

CREDITOR 

I. Chase 

DESCRIPTION 

Revolving credit card 

2. 

3. 

K 

4. 

s. 



I 

·:::)ei>orting 
:·(t{ 

'.ck.'Ii) 

ÀÁiuÂ en(l 
Nfreportin'ueriOa 

(A-Ii) 

I 

I 

i 

I 

: �·· · 

. 
(I) . . 

... . .. cQ.'W> 

(I) (2) 
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VII. INVESTMENTS and TRUSTS -lnconu, POlue, transactions (lncludn thoSI of1po11se and dıĲndent chlldnn; SU pp. :U-60 of filing Instructions.) 

D NONE (No reportable income, assets, or transactions.) 
·A. · . . a. . ·c.,· D., .. ,, ::.

D�iiption of Assets ·:;:$;lo.come during. . Gross at . Transactions dllring repo.rting period · · '{iÄl�ding #st asse13) · period.. . : .(2) 
Type (c.g., 

(i) · 
< Vaiue':; 

(5)' .. (3) (4)
Value Gain 

. 
. r1Åce."(X)" • tw each asset . . Am0un1 
· �.�Pl �m PQrdj%closure 

.Value T)llC (e.g., Date ldentiiy of 
:. div., rent,. ·coru;2 .. M:½ttid.i · buy, sell, mm/dd/yy coile2 Code I buyer/seller.

(J,P).·. cįc3 (ifprivato'·. 

-. ·· . . 
·. . (j;;d,; 1 .. . . . 

<\ ?iint.) (J-P)redemption)•·; . 
transacti9.i!) · · 

I. 

2. 

3. 

4. 

s. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

T.Rowe Price New Horizons, UTMA #I A Dividend 

T.Rowe Price New Horizons, UTMA 112 A Dividend 

Morgan Stanley Smith Barney (LMNSX) • None 
IRA#! 

Morgan Stanley Smith Barney (LMNVX) - None 
IRA#l 

Morgan Stanley Smith Barney (LMNOX) - None 
IRA#l 

Morgan Stanley Smith Barney None 
(Amazon.com) -IRA #2 

Morgan Stanley Smith Barney (Bk Dep) None 
IRA #2 Dreyfus MM 

Morgan Stanley Smith Barney (LMNVX) - None 
IRA#2 

Morgan Stanley Smith Barney (LMNOX) - None 
IRA#2 

Morgan Stanley Smith Barney (LMNSX) - None 
IRA#2 

Morgan Stanley Smith Barney (LMNVX) None 
IND#2 

Morgan Stanley Smith Barney (LMNOX) - None 
IND#2 

Morgan Stanley Smith Barney (LMNSX) - None 
IND #2 

Morgan Stanley Smith Barney (Amazon) - None 
IND#2 

MorganStanlcy Smith Bamey(Biosante None 
Phann) IND #2 X 

K T 

K T 

J T 

N T 

N T 

M T 

J T 

M T 

0 T 

J T 

M T 

N T 

M T 

M T 

J T 

Buy 
(add'!) 

Buy 
(add'!) 

Sold 
(part) 

Sold 
(part) 

Sold 
(part) 

Sold 
(part) 

Donated 
(part) 

I 

I 

05/20/10 J 

05/20/10 J 

07/12/10 J 

10/12/10 J 

12/20/10 J 

12/20/10 K 

l 

iI 
: 

: 
II 

I. Income Gain Codeso · . A •S1.ooo·or less ., '.: B ÍSl.001 - $2.SOO, . c_.;s2.so1 . ss.ooo D•SS,001-SIS,OOO E -s IS,001- $50,000 
· . (See CÎluÏ;;. BI •¼d 04) F-sso:oo1. s100.ooo . · G •$100,001 -Sl,000,000 .. HI ._S.1,000,Ì01-SS,000,000 HZ sMoro than SS,000,000 ,· 

2. Value Code£ J -SIS,000 or Jess K-SIS,001. SS0,000 L-SS0,001.- $100,000 M •Sl00,001 -S2S0,000 
·:(See Colu!T\ni Cl and DJ) .N ·Sİ!l.001 -SS00,000 o -ssoo,001 • s1..ooo.ooo Pl -s1.'000.001 - ss.000.000 Pl -.ss,000;001.-s2s,ooo.ooo. . . .· .. . ·· . J>J ,..s2s,ooo.001. sso.ooo.000 P4 •More rhan SS0,000,000 

) .. Value M¿thod Code» ·Q •Appnisal R ..Cost (Real Es1ato Only) · S ĳAssessment T -Cash M.arkct 
(Sc¾ cÃ1ui,,n Ci> U -Book Value V-Orher W •Estimated 

· · 



i 
I 
I 

: . 

\ 

! 
' 

(2) (4) 

I: 
: 


 �:�
=t���.90<)': .. . 

. . . ' � 

\8. 

19. 

20. 

21. 

22. 

23. 

24. 

25. 

26. 

27. 

/ 28. 

912 -

30. 

31. 

32. 

P�cripti:.:of Assets 
;• :_(inƑluding trust assets) . 

-Û:Ü\-:· .: . . 
· ·:· Place "(X)" aflcr each asset 
@.' iABmi)tfrom prior disclosure : ·:.<:Ú ·"·:·.. . . . 

Morgan Stanley Smith Barney (Qualcomm) 
-IND #2 

Morgan Stanley Smith Barney (Legg Mason 
lnc)-IND#2 

Morgan Stanley Smith Barney (Banlt 
Deposit) IND #2 

Legg Mason 401K (Special Investment) 

Legg Mason 40 I K (Value/Inst) 

Legg Mason Phantom Stock Plan-

River Hotel, Baltimore, MD 

Pioneer Natural Resources 

HCW Drilling Partnership Units 1980-1, 
Unpriced Security 

HCW Drilling Partnerships Units 1979-1, 
Unpriced Security 

Koger Pannership, LTD 

A 

D 

A 

D 

33. Legg Mason ESPP (The Bank of NY A 
Mellon)

34. Legg Mason Inst Funds Ill (Value Trust), 
UTMA#I 

J. Income Gain Codes: 
(S•• CÝlumnÞ-ilt aod D4J 

2. YƌJ\lc Code� ., .(SOI: COiÙ Cl. and 03) 

3. Vƍlue Method Codes 
(See Column C2) 

.·
} •SJ s.ooo or Jess .N-szs.0,001., SS00,000 _ · .: 
PJ -s2s.ooo.001-sso.ooo.ooo 
Q-Apprai$&I 
U -Book V.alue 

Dividend K 

Dividend Pl 

Interest L 

None K 

None N 

None 

Interest 1 

None ] 

None 1 

None J 

None J 

Dividend J 

None K 

... :··,.. B •$1,()91 • $2,SOO .,. . -· 
a ;:s ioo:oot . s 1.000;600 · : .. .-·. . . --:� . K.•sJS.001 'sso,ooo . . ..
0 ×500,001 -$1;000,000. 
• . � • .·.<_ ' • 

·· ·F. �;1(Rul ��a1��()/1	) .•
.
• ·. 

. V'--Other.. . . : : .-··. 

D. 
Tßnàctiá.ns during repi.irti11g period _ 

(3)
. Date Vaiue Gain· 

(SJ ' . 
· ldentitY of··. 

. fllmldd/y:,> .Code2 Code I . buyeJse!IC ; . . (if piivato · _ . 

T 

T Donated 
(part) 

Donated 
(part) 

Sold 
(part) 

Spino ff 
(from line 27) 

Spinoff 
(from line 33) 

T 

T 

T Buy
(add'I) 
Closed 

u 

T 

w 

w 

w 

T Distributed 
(part) 

T 

c Ƌi;so1 - ss:ooa 
.HI -s1;000,001 -$5,000,000 
1., .;.S5oØooi-s100.ooo 

· · . ri:qj :ooo.OOI -SS,000,000. :· .. : ->? -r.iq;• 111•• sso.000.000 
�:. s :..A:'-'CƎr,1Ə01 

Ɛ •Eifima_tcd_ 

. 0-P) (A-H) · trDnEiittioF)G > 

12120/10 J 

03/10/10 M 

10/05/10 M 

03/01/10 1 

03/10/10 M 

10/05/10 M 

• [) 0.SS,001 • S 15,000 E •SlS,001 • sso,o()o
· . · 
. 

."Jll •Morc •ha• ss.ooo;ooo : · 
M •Stoo,001 -Sl50,ooo:
Pl MSS,000,001 • S25,000,000 

.. T ..Ca.sh Muke.1 

FINANCIAL DISCLOSURE REPORT 
Page 5of8 

Name or Person Reponlng 

Legg, Benson E. 

Date or Report 

07/06/201 I 

VII. INVESTMENTS and TRUSTS -incom1, •alut, 1ransac1ions <1nc1udts 11iou of spous1 and t1•pmt1•n1 c1.ut1ren; see PP· 1,.60 of fuing 1n1tn1c11ons.J 

D NONE (No reportable income, assets, or transactions.) 



I 

T 

mmldd/yy 

(SJ 

i ' 

(2) 

(J-P}. 

FINANCIAL DISCLOSURE REPORT 
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Name of Person Rtporline 

Legg, Benson E. 

Date of Report 

07/0612011 

VII. INVESTMENTS and TRUSTS - Income, value, transactions (lnt:lutles rhos. o/spous1 anti dtµntltnt chlltlrtlf; SU PP• U-60 o/Jilln1 lnslr•ctlons.) 

0 NONE (No reportable income, assets, or transactions.) 

· .. ·. . ·A. B. o. 
· · OCmiption of Assets Income during · 'frinsactions during reporting period 
·(including trust assets} · reporting period 

(3) (4}(I} (2} (I}. 
· ­lace. "(X}" after each met ·Amount · Type (e.g., . ·Type.{e.g.,. Date•, , Value .Gain . Identity of 

'ex,cri:iplf1om_Prior disclosure Code !' ·Code2 Codel . b°yer/s±Jler div., rent, · buy,,sell; ,.. ... · 
(A,H) . · · or int.) , . : .,,demptiOn) (A-H) '(if.privat.e·..; ,: ·· · 

· ·tiansiicrion) 

35. 

36. 

37. 

38. 

39. 

40. 

41. 

42. 

Legg Mason Inst Funds #I (Oppr Trust). 
UTMA#l 

Legg Mason Inst Funds #2 (Value Trust), 
lITMA#2 

Legg Mason Inst Funds #2 (Oppr Trust), 
lITMA#2 

Legg Mason Capital Management Research 
Fund 

LMCM Income Opp Fund 

LMCM Small Cap Fund LLC 

LMCM Systematic Value Fund LLC 

Morgan Stanley Smith Barney (LMOPX)-
IRA#3 

None 

None 

None 

A Int./Div. 

c IntJDiv. 

A Int./Div. 

A Int./Div. 

None 

M 

K T 

M T 

K u 

K u 

K u 

K u 

J T 

I 43. Morgan Stanley Smith Barney (LMASX) None J T Buy 04/08/10 ] 
IRA#3 

44. Morgan Stanley Smith Barney (LMASX) 
1RA#4 

45. Morgan Stanley Smith Barney (Bank 
Deposit) 

46. Rental Property - Baltimore City, MD 
Sl,248,900.00 

47. Merrill Lynch - Legg Mason Inc -

48. 

49. 

50. 

A 

F 

None K 

Interest N 

Rent Pl 

None 

T Buy 

T 

s 

Buy 

Buy 
(add'!) 

Sold 
(part) 

Sold 

04/08/10 J 

03/25110 L 

03/25/10 N 

03/26/10 M 

03/26/10 N 

·1. ·rncoő1c Gain .Codes: A•Sl,OOO'Orlw B •SJ,001 - $2,500 . : : : C•S2,501 ."$$,000 D-$5,001, 515.0<)0 . . . . . . 
.: (S,e Cot�� BI ®nd D4) F •SS0.001-$100,000 G '."s1_00.0o1 · s1,ooo.00o . HI -s1.ooo.001 -ss.000.000 il2.i.M6i:c than Ss�ooo,ooo· _· . 2. Valu- COdcs'. · J •SIS,000 o'rlcss K-St5,00l • SS0,000. 1. -ssQ,001 -s100,ooo M .,s100;001-s2so.ooo 
· (SŐe Col¯mns Cl and D3) · N -s2so,ooi Ŏ ssoo.ooo o-ssoo.001 . .s1.ooo,ooo : . Pl •Sl;OOO,Ool • SS,000,000 n·�ss,ooo,ooi. m.000.000 

Pl •$25,000,001 - SS0.�,000 P4,;.Morc ŏ. sso.000.000. 
3. Value Method. Codes Q •Appraisal 'R ,,;co., (Real f.s1>1e Only) . S -AŒcnœent T-i::ash Morket 

(Seo Column C2). U ,;.Book Value . .  1 .' V-Other W'."&timal<d 

E •S!S,001 -SS0,000 



Date of Report Name of Person Reportlni:: FINANCIAL DISCLOSURE REPORT 

01106no11Legg, Benson E. Page 7 of8 

VIII. ADDITIONAL INFORMATION OR EXPLANATIONS. (lndkat,parto/rtport.) 

Part VIII. Investments and Trusts: 

Legg Mason Phontom Stock Plan -Oine 27) Closed in 2010 and all assets transferred into the Morgan Stanley Smith Barney (lcgg Mason) IND 112 (line 19). sec 
spinoff notation. 

Legg Mason ESPP (The Bank ofNY Mellon) (line 33) All assets (except dividend that posted after transfer, therefore account is still open) transferred into the-

Morgan Stanley Smith Barney (Legg Mason) IND #2 (line 19). see spinoffnotation. 

Merrill Lynch-Legg Mason Inc-Oine 47) Opened and Closed in 2010. 
This account was opened to excerise 3,240 Legg Mason, Inc Incentive Stock Options on 3125/10, exerise 12,960 Legg Mason, Inc Non-Qualified Stock Options on 
3/25/I 0,. both were so Id on 3126/ l0 & 3/30/10. 



FINANCIAL DISCLOSURE REPORT 

Page 8of8 

Name or Person Rtportin& 

Legg, Benson E. 

Dale of Rtporl 

07/0612011 

IX. CERTIFICATION. 

I certify that all information given above (Including Information pertaining to my spouse and minor or dependent children, If any) is 
accurate, true, and complete to the best of my knowledge and belier, and that any Information not reported was withheld because It met applicable statutory 
provisions permitting non-disclosure. 

I further certify that earned Income from outside employment and bonorarla and the acceptance of gifts which have been reported are In 
compliance with the provisions of5 U.S.C. app. §SOI et. seq., 5 U.S.C. § 7353, and Judicial Conference regulations. 

SI 

NOTE: ANY INDIVIDUAL WHO KNOWINGLY AND WILFULLY FA ECTTOCIVIL 

AND CRIMINAL SANCTIONS (5 U.S.C. app. § 104) 

Committee on Financial Disclosure 
Administrative Office of the United States Courts 

Suite 2-301 

One Columbus Circle, N.E. 
Washington, D.C. 20544 


