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Rev. J/20Q8 
FINANCIAL DISCLOSURE REPORT 

FOR CALENDAR YEAR 2008 

I. Person Reporting (last name, first, middle initial) 2. Court or Organization 

Paez, Richard A. U.S Court of Appeals for the Ninth Circuit 

4. Tille (Arucle Ill judges indicate active or senior status, Fa: Report Type (check appropnate type) 
magistrate judges md1cate full- or parl-11me) ' 

0 NommDt1on, Dale 

Circuit Judge - Active 
0 

Initial IZl Annual D 
Sb. 0 Amended Report 

R��'�lf' 

(5 USC. app. §§ 101-111) 

3. Date of Report 

06/12/2009 

6. Reporting Period 

01/01/2008 

Final to 

12/31/2008 

7. Chambers or Office Address 8. On the basis of the information contained in this Report and any 
modifications pertaining thereto, it is, in my opinion, in compliance 

U.S. Court of Appeals with applicable laws and regulations. 

125 S. Grand Avenue, Ste. 300 
Pasadena, CA 911 05 

Reviewing Officer Date 

-·· 

IMPORT ANT NOTES: The instructions accompanying this form must be followed. Complete all parts, 

checking the NONE box for each part where you have no reportable information. Sign on last page. 

I. POSITIONS. (Reporting individual only; see pp. 9-13 ojjiling insrructions.) 

NONE (No reportable positions.) 0 
POSITION NAME OF ORGANIZATION/ENTITY 

I . Board of Directors Western Justice Center 

2. Board of Directors Association of Business Tnal Lawyers 

Ci ........ 
= \(/) = 
..c

("") ::0 
r---:·· '-- niC) :::-_; c:: 

z 
0c1>

(f) """--

II. AGREEMENTS, (Reporting ind1vid11al only; see pp. 14-16 ofjiling instructions.) :;o.::� rn00 

D NONE (No reportable agreements.) OJ> < 
-rir- )> 

rn 
PARTIES AND TERMS 9("") 0 

I. 9/98 Cahfom1a Judges Retirement System-Defeired Retirement ...0 
fTl .c 

2. 

Paez, Richard A 

3 



4 

2 

LOCATION PURPOSE 

Univ of Washington Law Sch 
ool 

10/27/2008 Seattle, WA Speaker - Gates Law Progr Travel, Housing, Meals 

FINANCIAL DISCLOSURE REPORT 

Page 2of10 

Name of Person Reporting 

Paez, Richard A. 

Date of Report 

06/12/2009 

Ill. N 0 N-INVESTMENT IN CO ME. (Reporting individual and spouse; see pp. I 7-24 of filing instructions.) 

A. Filer's Non-Investment Income 

12.J NONE (No reportable non-investment income.) 

SOURCE AND TYPE INCOME 
(yours, not spouse's) 

B. Spouse's Non-Investment Income - I/you were married during any portion of the reporting year, complete tilis section. 

(Dollar amount not required except/or honorana.) 

D NONE (No reportable non-investment income.) 

SOURCE AND TYPE 

2008 Cedars Sma1 Medical Cente1 

3. 

4. 

IV. REIMBURSEMENTS - transportation, lodging,footl, entertainment. 

(Include> those to spouse and dependent children, see pp 25-27 offiling m;truct1om) 

D NONE (No reportable reimbursements) 

SOURCE DATES ITEMS PAID OR PROVIDED 

5. 

4 



FINANCIAL DISCLOSURE REPORT 

Page 3of10 

Nome of Person Reporting 

Paez, Richard A. 

Date of Report 

06/12/2009 

V. GIFTS. (Includes those to spouse and dependent children; see pp. 28-3 I oj jilin11 instruction.<.) 

[ZJ NONE (No reportable gifts.) 

SOURCE DESCRIPTION VALUE 

2 

4. 

5. 

VI. LIABILITIES. (/11c/11des those ofspo11se and dependelll chiltlren; see pp. 32-33 oj Jiling instructions.) 

D NONE (No reportable liabilities.) 

CREDITOR DESCRIPTION VALUE CODE 

I. Salhe Mae Student Loans K 

2. Chase Nat'! Bank Credit card 

4. 

5. 



B c 
i 

I 

I 
I 

I 
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----- ------

FINANCIAL DISCLOSURE REPORT Name of Person Reporting Date of Report 

Paez, Richard A. 06/12/2009Page 4of10 

VII. INVESTMENTS and TRUSTS - income, va111e, 1ransac11011s 011c111t1es 11iose of spouse and depent1en1 c1rudren; see pp. 34-60 of filing instructions.) 

NONE (No reportable income, assets, or transact10ns.) D 
A. 

Descripllon of Assets lncome dunng Gross value at end of I 
(mcludmg trust assets) reponmg penod I rcportmg period I 

(2) (I) (2) (I)

(I)Place "(X)" after each asset Amount Type (e.g. I Value Value Type (e.g,
Iexempt from prior disclosure Code I div. rent, Code 2 Method buy, sell, 

: (A-H) I or int) I (J-P) Code 3 redemption)
I; 

F1del1ty Magellan 

2 Ftdehty Cash Reserves (IRA) 

3 Fidelity Short Term Bond (IRA) 

4 Fidelity Ginnie Mae (IRA) 

5 F1dehty Inter Bond (IRA) 

6. F1dehty Govt Income (IRA) 

7 F1dehty CA Muni MM 

8 Cedars Smai Med Ctr 403b- ING •see Note 
m PartVlll -

9 - Vanguard Target Reurement-2025 

10. - SSGA S&P Index Fund 

II - Vanguard Midcap Index Fund 

12 F1dehty Cash Reserves IRA. 

13 F1dehty PAS (IRA)••• See Note 

14 - Fidelity Diversified Int'! 

15 - Fidelity D1vers1fied Int'] 

16. - Fidelity Advisor D1vemfied 

17 - Fidelity Real Estate Inv 

I Income Gam Codes 

(See Columns Bl and 04) 

2 Value Codes 

{See Columns Cl and 03) 

3 Value Melhod Codes 

(See Column C2) 

A =S 1,000 or Jess 

F =S50,00J • $100,000 

J =St5,000 or Jess 

N =$250,001 - $500,000 

P3 =$25,000,001 • $50,000,000 

Q=Appraosal 

U =Book Value 

A 

B 

B 

c 

A 

D 

A 

A 

A 

D 

__L ____ 

Dividend J 

Dtv1dend J 

D1v1dend L 

Dividend 

Dividend L 

Dividend L 

Dividend J 

Dividend K 

Dividend J 

D1v1dend N 

B=SJ,00J -S2,500 

G =SJ00,001. $1,000,000 

K =S15,00I · $50,000 

0 =$500,00 I - S 1,000,000 

R =Co>t (Re•I Es1ate Only) 
V =Other 

(Q-W) 

T 

T Sold 
(part) 

T 

Sold 

T Buy 

T Buy 

T Sold 
(part) 

T 

Buy/Month 

Buy/Month 

Buy/Month 

T 

T 

Buy 

Buy
(add'!) 

Sold 
(part) 

Buy 

C =S2,50 I - $5,000 

HI =$1,000,00 I • S5,000,000 

L =$50,00 I - SI 00,000 

PI =S 1,000,00 I • $5,000,000 

P4 =More than $50,000,000 

S =Assessment 

W =Esl!mati:d 

D. 

Transactions dunng reponmg period 

(2) (3) (4) 
Date Value Gam 

Month- Code 2 Code I 
Day (J-P) (A-H) 

08/06 K A 

07/14 K B 

07/14 L 

07114 J 

11/30 J A 

04/1 J 

04/1 J 

04/1 J 

10/02 J 

11117 J 

10/02 J A 

01/18 J 

D =$5,00 I - SI 5,000 

H2 =More than $5,000,000 

M =$100,001 • $250,000 

P2 =$5,000,001 • $25,000,000 

T =Cash Morket 

(5) 
ldentily of 

buyer/seller 

(1fpnvate 

transact10n) 

E =$15,00 I • $50,000 



! 

I 
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Name of Person Report mg Date of Report FINANCIAL DISCLOSURE REPORT 

Page 5of10 Paez, Richard A. 06/12/2009 

VII. INVESTMENTS and TRUSTS -- income. va111e, tmnsacti"ns r1nc11111es those of spouse and dependent children; see pp. 14-60 oJJilinc instructions.) 

D NONE (No reportable income, assets. or transactions.) 

A. 

Descnption of Assets 

(including trust assets) 

Place "(X)" after each asset 

exempt from prior disclosure 

B c 

Income during Gross value n1 end of 

reportmg pcnod rcportmg pcnod 

(I) (2) (I) (2) 
Amount Typc(cg. Value Value 
Code I div., rcnl, Code 2 Mclhod 

(A-H) or mt) ! (J-P) Code 3 

! ' (Q-W) 
-·---

(I) 
Type(e g., 
buy, sell, 

redemption) 

D. 

Transactions dunng reponmg penod 

(2) (3) (4) (5) 
Date Value Gain Identity of 

Month- Code 2 Code I buyer/seller 

Day (J-P) (A-H) (if private 

transaction) 

18. - F1dehty Real Estate Inv. Sold 10/02 J A 
(part) 

19 - Fidelity Real Estate Inv. Buy 11/17 J 
(add'I) 

20. - Fidelity Low Priced Stock Buy 11/17 ) 

-21. Fidelity Advisor New Insights CL Buy 

22. - Fidelity Advisor New Insights CL Buy 
(add'!) 

23 - F1dehty Div Growth Sold 

24. - Fidelity Growth Comp. Buy 

25. - Fidelity Growth Comp. Buy 
(add'!) 

26. - Am Beacon Lge Cap Val Plan Buy 

27. - William Blair Int'! Growth CL N Sold 
(part) 

28 - Causeway Int'] Val. lnvestm Buy 

29 - EATON VANCE Large Cap Val Buy 

30 - John Hancock US G lobal Leaders Growth Sold 
CLA (part) 

31 - John Hancock US - Global Leaders Grow Sold 
th CL A (part) 

32 - Oakmark Fund I Sold 
(part) 

33. - Oakmark Fund I Sold 
(part) 

34 - Oakmark Fund I Buy 

01/18 J 

01/22 J 

01118 K 

OJ/I 8 J 

11/J 7 J 

11/17 J 

10/02 J A 

11117 J 

11118 J 

01/18 J A 

10/02 J A 

01/18 J A 

10/02 J A 

11/17 J 

I Income Gam Codes; A =$1,000 or less B =$1,00 I · S2,500 C =52,50 I - $5,000 D =$5,00t -$15,000 E =S15,00 I · $50,000 

(See Columns Bl and 04) F =SS0,001 -$100,000 G =$I 00,001 - $1,000,000 HI =Sl,000,001 - S5,000,000 H2 =More than $5,000,000 

2 Value Codes J =$15,000 or less K =S I  S,00 I - S50,000 L =SS0,00 I - SI 00,000 M =$100,001 - $250,000 

(See Columns Cl and DJ) N =$250,00 I -$500,000 0 =SS00,00 I . S1,000,000 PI =S1,000,00 I - SS,000,000 P2 =SS,000,001 -$25,000,000 

P3 =$25,000,001 -SS0,000,000 P4 =More 1han 550,000,000 

3 Value Method Codes Q =Appraisal R =Cost (Re,1l E:.1,11e Only) S =A.>:>l!'!i.'illlent T =Cash Market 

(See Column C2) U =Book Value V =Other W =[o;tm1o11ed 
-- ----- - -



i 
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37. 

I 

Name of Person Reporting Date of Report FINANCIAL DISCLOSURE REPORT 

Page 6of10 Paez, Richard A. 06/12/2009 

VII. INVESTMENTS and TRUSTS - income, vu111e, transactions r1nc1"'1es those ofspouse and dependent children; see PP· 34-60 of filing instructions.) 

NONE (No reportable income, assets, or transactions.) D 
A. 

Descnpt1on of Assets 

(mcludmg trust assets) 

Place "(X)" after each asset 

exempt from prior disclosure 

Income dunng 

repomng period 

C. 

Gross value at end of 

reporting period 

I 
I 
I 

D 

Transactwns dunng reporting period 

(I) 
Amount 
Code I 

(A-H) 

(2) 
Type (e g., 

div, rent, 

or ml.) 

(I) 
Value 

Code 2 
(J-P) 

(2) 
Value 

Method 

Code 3 
(Q-W) 
i 

(I) 
Type (e.g. 

buy, sell, 

redemption) 

(2) 
Date 

Month-

Day 

(3) 
Value 

Code 2 
(J-P) 

(4) 
Gam 

Code I 

(A-H) 

(5) 
Identity of f 

buyer/seller 

(1f priva1e 

transaction) 

35. - Hartford Cap Appreciation CL A Buy 01118 J 

36. -+lartford Cap Appreication CL A Buy 11/17 J 
(add'!) 

- Janus F und Buy 10/02 J 

38 - Janus Mid Cap Value Inv. Buy 01/18 J 

39 - Janus Mid Cap Value Inv. Buy 11117 J 
(add'l) 

40. - Legg Mason Opport. Trust Fm lnterm CL Sold 01/18 J A 
(part) 

41. - Legg Mason Oport Trust Fm lnterm CL Sold 01/25 J A 
(part) 

42. - Legg Mason Opport. Trust Fin !term CL Sold 11/24 J A 

43. - Legg Mason Partners Lg Cap Growth A Sold 01/18 J A 
(part) 

44. - Legg Mason Partners Lg Cap Growth A Buy 11117 J 

45 - Mas1co Focus Sold 01/18 J A 
(part) 

46. - Masico Focus Buy 11117 J 

47 - Morgan Stanley Inst lnc lnt'l Equity B Buy 11117 J 

48 - Oppenheimer Mam St Opportunity CL A Sold 10/02 J A 

49 - P1mco Commod Real Ret Strat Admm CL Sold 01/18 J A 
(part) 

50. - P1mco Commod Real Ret Strat Admm CL Buy 11/17 J 

51 - T.Rowe Pnce Value Fund Advisor Sold 01/18 J A 
(part) 

- --- -- ----

I Income Gain Codes A =$ J ,000 or Jess B =$ 1,00 I · S2,500 C =S2,50 I - $5,000 D =$5,001 • $15,000 E =$15,00 I - $50,000 

(See Columns BI ond 04) F=S50,00I - $100,000 G =SI 00,001 - SI .000,000 HI =$1,000,001 - S5.000,000 H2 =More than $5.000,000 

2 Value Codes J =$15,000 or less K =$15,001 - 550.000 L =550.00I - SI 00,000 M =$100,001 -$250,000 

(See Columns Cl and DJ) N =$250,00 I - $500,000 0 =$500.00 I - S 1,000,000 PI =S 1,000,00 I - S5,000,000 P2 =$5,000,001 - $25,000,000 

P3 =$25,000,001 - $50,000,000 P4 =More- lhan $50,000,000 

3 Value Method Codes Q =Appraisal R =Cofl (Real Estale Only) S =A&.essment T =Cash Market 

(See Column C2) U =Book Value V=01her W =Es11maled 
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53_ 

55. 

(I) 

(J-P) 

Name of Person Reporling Date of Report FINANCIAL DISCLOSURE REPORT 

Page 7of10 Paez, Richard A. 06/12/2009 

VII. INVESTMENTS and TRUSTS - income, vo/111!, transactions r111c111des t1tose of spouse and dependent children; see PP· 34-60 of filing ins1ruc1ions.J 

0 NONE (No reportable income, assets, or transactions) 

A 
Descnplion of Assets 

(mcludmg trust assets) 

------,---- ----' c D. 
!lncomc durmg Gross vnl11c at end of Transactions dunng reponing period I 

reporting pcuod reporting pcnod 

(4) (5)(3)(2)(2) (I) (2) (I) 
GamValue Value Date Value Identity of Amount Type (e g, Place "(X)" after each asset Type(cg, 

Code I div, renl, Code 2 Code IMonth - buyer/sellerCode 2 Method buy, sell, exempt from prior disclosure 
!I 

(A-H) Dayor int) Code 3 redemption)(J-P) (A-H) (ifpnvate 

transaction)(Q-W) 

52. - T Rowe Price Value Fund Advisor Buy I 1/17 J 

- Selected Am Shares Buy 10/02 J 

54. - Selected Am Shares Buy 11/17 J 

(add'I) 

- Fidelity Cap & Income Buy 11/17 J 

56. 

57. 

58. 

59 

60 

6 '-

62_ 

63 

64_ 

65 

66 

67 

68 

- Fidelity Short Term Bond 

- Fidelity Short Term Bond 

- Fidelity Short Term Bond 

- Fidelity Total Bond 

- Fidelity Total Bond 

- Fidelity Total Bond 

- Fidelity Total Bond 

Fidelity Total Bond 

- Pimco High Yield Admin Shs 

- Pimco Total Return Admm Shs 

- Punco Total Admm Shs 

- Pimco Total Return Admm Shs 

- P1mco Short Term Admm Shs 

Sold 
(part) 

Sold 
(part) 

Sold 
(part) 

Sold 
(part) 

Sold 
(part) 

Sold 
(part) 

Sold 
(part) 

Sold 
(part) 

Buy 

Sold 
(pa:1) 

Sold 
(part) 

Sold 
(part) 

Sold 
(part) 

01/18 J A 

10/02 J A 

11/17 J A 

02/12 J A 

05/13 J A 

08112 J A 

11/17 J A 

11/19 J A 

I 1117 J 

01118 J A 

l 1/17 J A 

01/18 J A 

01/18 J A 

1 I Income Gam Codes 

! (See Columns BI and 04) 

A =$1,000 or less 

F =$50,00 I - $ !00,DDD 

B =Sl,001 - S2,501l 
G =>100,00 I - S 1.000.000 

C =S2,501 -$5,000 
HI =S 1.DOO.DDI - S5.D00,DDD 

D =$5,001 - $15,000 
H2 =More than SS,000,000 

E =S 15,00 I - SS0,000 

2 Value Codes I =$15,DOO or less K =$15.001 - $50.000 L =SS0,001 - SI DO.ODO M =$I D0,00 I - $25D,DOD 

(See Columns CI and 03) N =$250,0DI - $500,0DD 0 =$500,DOI - SI .000,000 PI =S1.0D0,001 - $5,0DD.000 P2 =$5,000, 001 - $25,0DO,ODD 

P3 =$25,000.DDI - $5D,ODD,DOD P4 =More 1han $50,DDO,ODO 

3 Value Method Codes 

(See Column C2) 

Q =Appraisal 

U =Book Value 

R =CosL (Real E¼lJle Only) 

V =OLher 

S =J\½ses::.menl 

W =Cs11m.iled 

T =Cash Markel 
I
i 

______ J 
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FINANCIAL DISCLOSURE REPORT 

Page 8of10 

Name or Person Reporting 

Paez, Richard A. 

Date of Report 

06/12/2009 

VII. INVESTMENTS and TRUSTS - income, vu111e, transuc1io11s r1nc111t1es 111ose nfspouse and dependent children; see PP· 34-60 offilinc instructions.) 

D NONE (No reportable income, assets, or transactwns) 

A. B. 
--r---

Descnption of Assets Income dunng Gross value al end of 

(including trust assets) reponing pcnod reporting period 

(I) (2) (I) 
Place "(X)" after each asset Amount Type (cg. Value 

exempt from pnor disclosure Code 1 

- -

69. 

70. 

71 

72 

73. 

74 

75 

76. 

77. 

78. 

79. 

80 

81. 

82 

83. 

84 

85. 

------

- P1mco Short Term Admm Shs 

- Pimco Foreign Bond Fund 

- P1mco Foreign Bond Fund 

- T.Rowe Price High Yield Advisor CL 

- Harbor Int'] Admin 

- Harbor Int'! Admm 

- JP Morgan US Lg Cap Core 

- JP Morgan US Lg Cap Core 

- Manning & Napier World Oppt Ser. 

- Victory Diversified Stk Class A 

- Victory Diversified Stk Class A 

Spartan 500 Index Fund Adv Class 

Spa11an 500 Index Fund Adv Class 

Spartan 500 Index Fund Adv Class 

F1dehry Pas Small Cap Fund of Funds 

F1deliry Pas Small Cap Fund of Funds 

I Jncome Gam Codes. A =$1,000 or less 

(See Columns Bl and 04) 

2 Value Codes 

(See Columns Cl and 03) 

3 Value Method Codes 

(See Column C2) 

F =$50,001 - $100,000 

J =$15,000 or less 

N =$250,001 -$500,000 

Pl =$25,000,001 - $50,000,000 

Q =Appraisal 

U =Book Value 

(A-H) 
div , rent, 

or int) 

B =S t,00 I - S2,500 

Code 2 

(J-P) 

--- ---

G =$100,001 - S 1,000,000 

K =$15,001 • S50,000 

O=S500,00l -$1,000,000 

R =Coi.t (Ren) E:.t'1te Only) 

V =Other 

(2) (1) 
Value Type (e g., 

Method buy, sell, 

Code 3 ! redemption) 

(Q-W) I 
-- - �--' 

Sold 
(part) 

Sold 
(part) 

Sold 
(part) 

Sold 
(part) 

Buy 

Buy 
(add'!) 

Buy 

Buy 
(add'!) 

Buy 

Buy 

Buy 
(add'!) 

Buy 

Buy 
(add'!) 

Buy 
(add'!) 

Buy 

Buy 
(add'!) 

C =S2,50 I -S5,000 

HI =$1,000,001 - $5,000,000 

L =550,00 I - $I 00,000 

Pl =$1,000,001-$5,000,000 

P4 =More 1han $50,000,000 

S =Asses�menl 

W =Es11mn1ed 

D 

Trnnsactwns dunng reponmg penod 

(2) (3) (4) 
Date Value Gam 

Month- Code 2 Code I 

Day (J-P) (A-H) 

10/02 J A 

01/18 J A 

11/17 J A 

10/02 J A 

10/02 J 

11/ l7 J 

11/24 J 

11/25 J 

10/02 J 

10/02 J 

11/17 J 

01/18 J 

01125 J 

10/02 J 

10/02 J 

10/06 J 

D =55,001 - $15,000 

H2 =More 1han $5,000,000 

M =$100,00 I - $250,000 

P2 =$5,000,001 -$25,000,000 

T =Cash Markel 

(5) 
ldenllly of 

buyer/seller 

(1fpnvate 

transaction) 

E =$15,001 - $50,000 

i 
I 



Name ol Penon Rcpo1 tmg Date of Report 

06/12/2009Paez, Richarrl A. 

VIII. ADDITIONAL INFORMATION OR EXPLANATIONS. (lnd1cutepartofReporL} 

FINANCIAL DISCLOSURE REPORT 

Page 9of10 

Part Vil Investments and Trusts (cont'd) 

••• makes a monthly contnbution to her Cedars Sma1 Medical Center 40J(b) Plan. 

• F1dehty Portfolio Advisory Services manages •••• IRA 



FINANCIAL DISCLOSURE REPORT 

Page 10of10 

Name of Person Reporting 

Paez, Richard A. 

Date of Report 

06/12/2009 

IX. CERTIFICATION. 

I certify that all information given above (including information pertaining to my spouse and minor or dependent children, if any) is 
accurate, true, and complete to the best of my knowledge and belief, and that any information not reported was withheld because it met applicable statutory 
provisions permitting non-disclosure. 

I further certify that earned income from outside employment and honoraria and the acceptance of gifts which have been reported are in 
compliance with the provisions of S U.S.C. app. §SOI et. seq., S U.S.C. § 7353, and Judicial Conference regulations. 

Signal 

NOTE: ANY INDIVIDUAL WHO KNOWINGLY AND WILFULLY FALSI 
AND CRIMINAL SANCTIONS (S U.S.C. app. § 104) 

FILING INSTRUCTIONS 

Mail signed origmal and 3 additional copies to: 

Committee on Fmancial Disclosure 
Administrative Office of the United States Courts 
Suite 2-30 I 
One Columbus Circle, N.E. 
Washington, D C. 20544 


