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FINANCIAL DISCLOSURE REPORT 

Page 2of6 

Name of Person Reporting 

HANSEN, David R. 

Date of Report 

05/13/2009 

ill. N 0 N-INVESTMENT INC 0 ME. (Reporting individual aru1 spouse; see PP· n-24 of filing instructions.; 

A. Filer's Non-Investment Income 

[Z] NONE (No reportable non-investment income.) 

SOURCE AND TYPE INCOME 
(yours, not spouse's) 

I. 

2. 

4. 

B. Spouse's Non-Investment Income I/you were married during any portion of the reporting year, complete this sectioTL -

(Dollar amount not required except for honoraria.) 

[Z] NONE (No reportable non-investment income.) 

SOURCE AND TYPE 

I. 

2. 

3. 

4. 

JV. REIMBURSEMENTS -transportation, lodging.food, entertainmenl 

(Includes those to spouse and dependent children; see pp. 25-27 of filing instructions.) 

[Z] NONE (No reportable reimbursements.) 

SOURCE DATES LOCATION PURPOSE ITEMS PAID OR PROVIDED 

4. 

5. 
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FINANCIAL DISCLOSURE REPORT 
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Name of Person Reporting 

HANSEN, David R. 

Date of Report 

0511312009 

V. GIFTS. (Includes those to spouse and dependent children; see pp. 28-31 of filing instructions.) 

[ZJ NONE (No reportable gifts.) 

SOURCE DESCRIPTION VALUE 

I. 

2. 

3. 

VJ. LIABILITIES. (Indudes those of spouse and dependent children; see pp. 32-33 of filing instructions.) 

[ZJ NONE (No reportable liabilities.) 

CREDITOR DESCRIPTION VALUE CODE 

I. 

2. 

3. 

4. 

5. 
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VII. INVESTMENTS and TR UST S - income, value, transactions r1ncludes those of spouse and dependent childre&: see PP· 34-60 of filing instructions.; 

D NONE {No reportable income, assets, or transactions.) 

A. B. c. D. 

Description of Assets Income during Gross value at end of Transactions during reporting period 

(including trust assets) reporting period reporting period 

(2)(2) (2) (1)(1) (1) (4) (5) 

Place "(X)" after each asset Amount Type (e.g., Value Value Type (e.g., 

exempt from prior disclosure Code 1 div., rent, Code 2 Method buy, sell, 
(A-H) or int.) (J-P) Code 3 redemption) 

(Q-W) 

I. Shares-Templeton Growth Fund, Inc. A Dividend J T Bght 

2. Units Consolida ted Capital Limited Partner A Interest  J w 
ship B Ga 

Date 

Month -

Day 

12/12 

Value Gain Identity of 

Code 2 Code 1 buyer/seller 

(J-P) (A-H) (if private 
transaction) 

J 

One-half interest- farm Hardin Cou D Rent L s 100%assessed value 
nty, Iowa $151,110 

4. Rental Duplex-Iowa Falls IA Sold 2005-re 
ported 2005 report 

Principal Life Insurance Policies Cash Sur None K T 
render Values 

6. 

7. 

8. 

9. 

Certificate of Deposit, Mt. Vernon Bank, M 
t. Vernon, Iowa 

Savings Account Mt. Vernon Bank, Mt. Ve 
man, Iowa 

Savings Account Mt. Vernon Bank, Mt. Ve 
man, Iowa 

PrinFinGrpStock issued on demutualization 

A 

A 

A 

A 

Interest 

Interest 

Interest 

Dividend 

J 

J 

K 

K 

T 

T 

T 

T 

10. 

11. 

12. 

Lutheran Brhd Life Insur policies cash surr \ 
alue 

Amerus Life Insur Policy cash surrender va 
Jue 

Real Estate Contract (Sale of Rental Duplex 
#4 above) 

A 

None 

None 

Interest 

L 

J 

J 

T 

T 

T 

13. 

14. 

15. 

16. 

17. 

t. Income Gain Codes: A =S 1,000 o r  less B =Sl,001 • S2,500 C =S2,501 - $5,000 D =$5,001 - $15,000 E =$15,001 - $50,000 

(See Columns BI and D4) F=$50,001 - $100,000 G=SI00,001-$1,000,000 HI =$1,000,001 • $5,000,000 H2 =More thao $5,000,000 

2. Value Codes J =$15,000 or less K =$15,001 - $50,000 L=$50,001 - $100,000 M =$100,001 • $250,000 

(See Columns Cl aod D3) N =$250,001 - $500,000 0=$500,001 -$1,000,000 Pl =$1,000,001 • $5,000,000 P2 =$5,000,001 - $25,000,000 

P3 =$25,000,001 - $50,000,000 P4 =More thao $50,000,000 

3. Value Method Codes Q=Appraisal R =Cost (Real Estate Only) S =Assessment T=CasbMarlcet 

(See Column C2) U=Book Value V=Otber W=E stimated 
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VIII. ADDITIONAL INFORMATION OR EXPLANATIONS. (IndicatepartofReporL) 



FINANCIAL DISCLOSURE REPORT 
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Name of Person Reporting Date of Report 

HANSEN, David R. 05/13/2009 

IX. CERTIFICATION. 

I certify that all information given above (including information pertaining to my spouse and minor or dependent children, if any) is 
accurate, true, and complete to the best of my knowledge and belief, and that any information not reported was withheld because it met applicable statutory 
provisions permitting non-disclosure. 

I further certify that earned income from outside employment and honoraria and the acceptance of gifts which have been reported are in 
compliance with the provisions of 5 U.S.C. app. § 501 et. seq., 5 U.S.C. § 7353, and Judicial Conference regulations. 

NOTE: ANY INDIVIDUAL WHO KNOWINGLY AND WILFULLY FALSIFIES OR FAILS TO FILE THIS REPORT MAY BE SUBJECT TO CIVIL 
AND CRIMINAL SANCTIONS (5 U.S.C. app. § 104) 

FILING INSTRUCTIONS 

Mail signed original and 3 additional copies to: 

Committee on Financial Disclosure 
Administrative Office of the United States Courts 
Suite 2-301 

One Columbus Circle, N.E. 
Washington, D.C. 20544 
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UNITED STAT.ES DISTRICT COURT 

NORTHERN DISTRICT OP" IOWA 

UNITEO STATES COU!tTKOUSE 

101 P'lltST STitr:ET. s,c_ SUITC �o.c. 

CEDAR RAPIDS, !OWA !52401·1230 

Copy 
May 4, 1990

CHAMllE�S Of' 

JUDGE DAVID R. HANSEN 

Honorable John H. Pratt 
Chairman, Ju,dicial Ethics Committe� ..
Judiciary Conference of the United States 
Bll Ve�ont Ave., N.W. 
Washington, D�C. 20544 

Re: WIN-GIN FarmB 

Dear Judge Pratt: 

Your la tter of April 6, 1990 iB received. 

In 1971, while a practic inq lawyer in IGwa Falls, 
· Iowa, I purc hased as an investment an undivided one-

half interes t in a Iowa fa.rm. The other. 
undividtad. ha_lf·. int e res t is owned by· 

-
. . . ·manage· bur:;...u11 v ·· 
. .i.ntei;estfl:S. I forme d a 50-50 · pa.rtnersh,ip · 

we call WIN�GIR Farm5 ·which is a ·passiye conduit which 
receives thE;t cash rent from the farm, pays the . 
insura11ca, taxes, and repa irs , and passes through the 
net rental income to each of us equally. The 
pa:r;t;nership does.not own the real estate. we do. .not 
farm ·t!la ground but have always rented it for cash rent· 
to long ti.rite farmer tenants • . 

·WINCGIN ·Farms produces no 
crops, raise� no livestock, and ... It 
is the. management device by which I. . . .hava chosen. ti:>· oureffic'iently mariaqe 
undivided interests in the real estate. We both do the 
occasional w�ekend small rep�irs such as· fixing fence 
and_. painting· which are required- to maJntain the . 
property and I prepare the annual Federal and Iowa 
state in�ome tax returns for the.partnership and see to 
their filing. The total gross inc ome from the rent� 
last year was $ 8 , 100 and after expenses we netted a.bout 
$6,000 that was s plit equally between us. 
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Honorable John H. Pratt 
Page 2 
May 4, 1990 

I fully disclosed the nature of this investment at 
the time of my confirmation hearing, and have reported 
it on each and all 6£ the financial disclosure reports 
I have filed.· In the fourteen years I have been a 
trial judge subject to the Code of Conduct, no person 

any impropriety in my relationship' wCth 
..WIN-GIN Farms. . 

WIN-GIN Farms is not a "business" it is a 
vehicle by which· I manage my investment in the· farm. 
If I owned the whole of the farin as an investment and 
rented it out for be doing the very same 
functions I do with WIN-GIN Farms. 

, . . .. ' . 

Canon S(c)(2) provides in.part that "a judge.may
hold and qe investments, inc.ludinq estate,real 
• but s hould not serve· as.an officer, diōectorŎ active 

partnar, mari.aqer, advisor, or empJbyea of. any . 
businesB.". Siŏce th.ispartrie;trship i's a conduit for 
rent and is not engaged iri any •business,• i.ncludinq
farming, I be1iava it is fundamentally different.from 
tha closely held small business corp0ration·in Advisory 
Opinion No. 10, and from the proscribed personal 
manaqement or operation of a farm or ranch explained in 
Advisory Opinion No·. 30. 

I hope this information is heipful·to the 
Committee as it reviews my Financial Disclosure Report • 

Dav.i,d R. Hansen 


