AC 10 FINANCIAL DISCLOSURE REPORT Report Requived by the Ethics

in Government Act of 1978

Rew. IS h 4 =T I
- FOR CALENDAR YEAR 2017 (5 ULS.C. app. §5 101-111)
I. Person R{"pul'ﬂnj_" {last name, Tirst, middle initial) 2, Court or Organization 3. Dhade of Rrpnrl
Rayes, Douglas L. L5, Distriet Court - District of Ariaona N824/2018
4. Titke ( Artiche 111 jllduﬂ indlicate active or senior status; ., Rrpnrl 'I'gpr icheck :ppmpﬂ'nrr typel [% Rrpurlirlp; Period

mugistrate jodges indicare full- or part-time)
Mormination Chate Q102007

LI 8, Diistrict Judge, Active Status, D Initinl Anmual D Final fo

123172017
Sh. Amended Heport

T. Chambers or (HTice Address

Sandra Day O'Connor

United States Courthouse

401 West Washington Street, Suite 526 - SPC 79
Phoenix, Anzona B5003-2162

IMPORTANT NOTES: The insiructions accom panging this forne nast be followed. Coniplete all parts,
checking the NONE box [or each part where pou have no reportable informatiom

I. POSITIONS. {Reporting fndividual only: see pp %13 of [fing instracrions, |

|:| NONE (No repariable positions. )

POSITION NAME OF ORGANIZATION/ENTITY
I.  Wice President Rayes Properties Inc.
2. Trustes Trast #1
3. Managing partner KJET Limited Parmership
4. Adpnct Professor Arizona Stute Linversity College of Law
5 Personal Representantive Estate of Micholas Rayes, decessed

I1. AGREEMENTS. (Reprring Tndividwal ouly: see ppo =16 of [iling insfrwctions |
I:I NONE (No reportable agreements. )

DATE PARTIES AND TERMS

I, 2000 Artzona Elected Officials Retirment Plan: no control

b




FI NANCI‘&L DISC Lﬂs U RE RE PBRT Name of Person Reporting Dhute of Repart
Page 2 of 11 Rayes, Douglas L. OR24/201%

I NON-INVESTMENT INCOME. (Ko poring individual and sponse; see pp. 1 7-24 of [iling fnsiruciions, |
A, Filer's Non-Investment Income

|:| NONE | No reportable non-investment income, )

DATE SOURCE AND TYPE INCOME
(Vours, not spouse’s)
L2007 Arizona Elected Officials Retirment Plan, retirement benefits. S106_836.00
227 County of Maricopa S18,592.00
3.
4.

B. le!ll se's Non-Investment Income - 1] your were manrried during aoy pertion of the reporiing year, com pleie this section.

Latlar amownt roel reqicdred excepd for bonoraria, |

|:| NONE { No reportable non-fnvesiment income, j
DATE SOURCE AND TYPE

1217 Artzona State Retirement System, retirement benefits,

]

IV. REIMBURSEMENTS - fras poatadio, lodging, [eod, erterininment,

tincliedies those o spose and dependent ohildven; see pr, 23-27 af filing Instvaciions, |

NONE (No reportable reimbursements, )

SOURCE DATES LOCATION PURPOSE ITEMS PAID OR PROVIDED




FINANCIAL DISCLOSURE REPORT Name of Person Reporting
P'dg.ﬂ Jof 1l Hayes, Douglas L.

Thate of Repart

OE24/2018

'4-"'; (JI FTS. {Ircludes thase to s posse and depeadens cleildven; see pp 28-31 of [illng fnstraciions, )
|:| NONE (No reportable gifts.)
SOURCE DESCRIPTION

L. Sandra Day O'Connor College of Las Justice Prize Dinner honoring former President Jimmy Carter

VALLE

L5001y

]

"'I I, I ,I ."‘.RI l_,lTl I':S. (Irciudes those of spouse and deperdent children; see e 32-33 wf filing insirnciions )

|:| NONE (No reportable fiabilities. )

CREDITOR DESCRIPTION VALLUE CODE
| LSAA Credit card [
2. BMIUO Haris Bank Line of credit 1
4




FINANCIAL DISCLOSURE REPORT

Page 4 of 11

Nume of Person Reporting

Raves, Doaglas L.

ute of Repaort

OE24/2018

VIL INVESTMENTS and TRUSTS - income, salue, ransactions (Includes thase of spouse and dependent children; see pp, 34-60 of filing Instructions. )

I:I NONE (No reportable income, assels, or transactions. )

[5ee Colins B and T4

2. Value Codes

i5ee Columns C1 and D9}

3. Value Method Codes
i See Cunsn C2)

F <8500 - 5100000
J=E15.000 or less

W =S250LHH < B3

G <% 1ML - % 000 000
K =5 15,001 - S30000

O =550H1L,00 ] - 51000000

143 =525 (KNI T - 50,000,000

= Appra
L =Hook ¥alue

B =Cast [ el Extate Unly)
W =liher

HI =51 (00K - 55 000 000
L =8501,001] - & 000,000

Pl =%1 D0 0ol
112 =Adcwre this S50 000 000
5 oAl

W =Estimaied

A, B C. >
Dheseription of Asscts Income during Giresss value ar end Transactions during reporting period
-;i|'|._'-||din3 TS A55C15) |1:|1nrrin_|1 pcrinf of r{'pnrriqg |'|._'r|-.-d
3] 121 1] 12 i1} [2) [EL) 4} 5]
Place "(3)" nfter cach nesct Amount | Type{e.g., Value Value Dypse (g, e Value | Cain ety of
exemps from prior disclosure Codde: | div._, rent, Code 2 Method beay, sedl, maw'dd’yy | Code 2 | Code 1 buyerselles
| A=) o int.) 1J-P) Code 1 redemprion 1J-P1 {A-H} (if privare
-5 trunsacrion)
I, Coben & Steers Institutional Realty Shares A Dividend Sold ORELT | K A
1 Dedge & Cox Swek Fund #1435 (DODGX) b Dividend M T Sald 00T K B
{purty
3 Kold DT LT K B
{purth
4, Goldman Sachs Fin S0 Tax Free Money A Dhividend L I Buy 17| K
MET (FTXXX)(X)
5. Sold L1227 ]
(purt )
&, By 12417 J
(udd'ly
T Buy 12817 J
(acdd'l)
B Kold 12f11017 )
(purt )
. By 12F1817 I
fadd'ly
i By 12117 J
(udd'ly
11 Buy 1220017 J
(acdd'l)
12 Buy 1221417 )
(udd'l)
13 By 12022417 I
fadd'ly
14 By 12277 J
(add'T)
15, Gateway Fund (GTEYX) MNone Sold 022817 K L
({purth
16 Sold LRI K B
17. Microsofi Corp (MSFT) B Dividend 1 I Sold O30T g C
[part)
I. Imcivime Ceainn Ciwles A5 IHHE o s B =%1,000 - 52,50k L =%2300 - 55,(HHI ¥ =85 4H11 - 515000 E =515H11 - 530K}

% =5 | D00 -

P2 =55 000,00

I' =Cash Market




FINANCIAL DISCLOSURE REPORT

Page 5 of 11

Mume of Person Reporting

Raves, Doaglas L.

Dute of Repart

OE24/20HE

VIL INVESTMENTS and TRUSTS —income, vatwe, iransactions (Inclides thase o spouse and dependent children; see pp. 34-60 of [iling Insrrwetions, )

I:I NONE (No reportable income, assets, or transactions. )

3. Value b

P

hid Codies Q

Book Value

K11 - %50 D00 D00

B =Cast [ Rea
W =lher

P2 =Sdore thies S50, 000 000

[zt Cinly )

5 = A el

W =Estinusied

A. B i (]
Dhesseription of Asscls Income during Giress value at o Transactions during reporting period
{inchuding nest asscts) reporting period of reparting perid
iy (4] (L3 121 i1} (4] {3 id) 51
Place "(3)" nfter cach nssct Amount | Type {e.g., Value Value Tvpe (e, e Value | Gain ety of
exempt from prior disclosare Codde | div., rent. Coues 2 Metlod by, sedl, mnwiddfyy | Code 2 | Code 1 buyer/selles
[A-H) o int.) (J-F} Code 3 redemption) B | (A-H) [if privase
10-W) transaetion )
15, Mone Saold 2T K D
[puurt )
19, Pimeo Commadity RR Strat=-INS A [vidend Sold 03T K A
2 Oakmark Intermational Fund (OANIX) ¥] Dividend N I Buy O301/17 J
21 Buy D50317 K
{ackd'l}
22 Buy D&M K
(add'Ty
23 Buy OB LT L
{add'Ty
24, Templeton INST Foreign SM Fund B Dividend K T
{TFSCX)
25, Tweedy Browne FD Global Value A vidend K I
26 Wanguard INSTL Index Fund (] [vidend 0 T Sold 022817 K D
[puurt )
7 Buy OB LT K
{add'Ty
28 Buy 12107 K
(uckd'ly
29, Rayes Properties Inc. Stock Mone 1 W
My Bank of America Checkimg/Savings A Interest K I
HLCOLILS
3. BMO Private Bank Money Market A Interest ] I
320 Amencan Funds-The Growth Fund of B Dividend K T
AmeTich
3% LLS, Savings Bonds Seriess EE None ] I
M. Wasatch Core Growth Fd B Davidend K I
1. legome Cain Codes A =51 0HH 0r less H=51,001 - §2, 314} =520 - 5,1} [F =55,0K11 - $14,000 E =5 15,011 - 540,000
(et Coltns T and 4] FS80,00 ] - SI00000 i =% 1ML - 5 000,000 HI <51 00K - 55 000,000 H =M thaan 550001041
2. Vahw Codes I =51 5.000 or less K =5 15,01 - S50,000 L =550,00] - 5100000 W =51 DL - S25000
(See Columns C 1 and D) =825, - S500,000 O =S5 = S0 000000 P =55 0000000 = $3.HHE P2 =55 0000000 - S35 (0D

I =Cush Market




FINANCIAL DISCLOSURE REPORT

Page 6 of |1

Mume of Person Reporting

Raves, Dooglas L.

Dute of Repart

OR24/20E

VIL INVESTMENTS and TRUSTS —jscome, vatue, rransacrions (Includes those

[]

NONE (No reportable income, assets, or fransactions. )

of spouse and dependent childveny see pp, 3-60 of filing insrraciions. )

L5 Colutes B aud 1) F
2. Value Codes
(See Colunns C | and D3 W o=5250HH - SA00000

5 Vahue Method Codes (8]
[ See Cunn C25 L

B0 - 5100000

J =51 5000 or less

13 =52 LN | - 50,000,000

Apprtisal

ook Value

o =5 IHLAHE - 50 000 000
K =815 - 50,000
0 =550 = S0 000000

K =Cost | Real Bssabe Lnly)
W =Lther

HI =%1
L =S5 - %100 000
Pl =%1 000000

PE =Pdowe tliss 50

{11 - S5 000 000

G4 HHE HME

5 = A seiasrl

W =Eszimnied

HI =g than 55 HHLHHI
M =5 DN - 250,000

P2 =53 000001

T =Cash Merket

LS ERELTTLET

A. B { by [
Dheseription of Asscts Income during Giresss value at end Transactions during reporting period
{inchuding trust asscrs) reporting period of reparting period
15 X1 (L 121 il 121 {3} i) 51
Place (31" nfter cach nsset Amount | Type{e.g.. Value Value Iyvpe e, g Value | Guin Identty of
exemipt from prior disclosure Code | div, nent, Coudiz 2 Metlod beay, seell, mayiddyy | Code 2 | Code 1 buyerseller
1A-H) o int. | 1J-F) Code 3 redemprion) 1-F) (A-H) (if privare
-3 transaction )
35 Ashene Life and Annoity Co {Formerly E [Mstribution L W
AWTVA Amiiry)
6. Credit Susse Comm Bet 5T-1 None Sold 07117 L A
37, ISHARES CORE S&P MID-CAP (LIH) A [vidend ] T Sold 03017 L D
[purth
Lh} Buy 12107 I
(uckd'ly
9. BMO PYRFORD International Stock Fund A Mvidend K T
IMISNX
M1 John Hencock 11 Discrplined Yalee Mid C [vidend L T Buy 022817 ]
Clap Fund (ackd'ly
41 Buy 03T LT K
{add'Ty
42, Schwab S&P 5060 Index Fd (X) A Dividend J T
43 Amerwan Fund Cap (CIBFX ) (X) Mone ] T
440 Dodee And Cox Balineed FD KD A Davidend K T
45 Second Home! rental, Boulder CO E Fent N R
{Purchased 5-14-14, 5365,500)
4b.  IHHARES MSCT EAFE ETF {EFA) None Sold 0307 J A
47, ISHARES RUSSELL 20040 ETF (1'W M} A Dividend 1 T Sold DEM 1T K B
[ty
48, Aberdeen Emerging Mkis Inst Fund A Dividend K T
{ABEMX)
49 Artisan International Fund {APDEX) (X) None Buy (22817 K
S Buy LA L) g ) K
{udd'l)
51 Hold LI T L D
1. Imcmne Gain Codes A =5 1IHH) or less B =51,001 - $2, 300 [ar=- S50} [F =550 - $15,000 E =5 15,011 - S50 000




FINANCIAL DISCLOSURE REPORT

Page 7 of 11

Mume of Person Reporting

Raves, Donglas L.

Drute of Repart

OE24/2HE

VIL INVESTMENTS and TRUSTS — income, vatue, rransactions (Inclides thase of spouse aud dependent ehildren; see pp. 3-680 of [iling insrruerions, )

I:I NONE (No reportable income, assels, or fransactions. )

]

(5 Colurds B and D) F
. Wahme Codes
i5ee Coluens O and D)

1 =51 5.000 or less

P =524
. Walue Method Codes 0

Appraisal

R Coluisn C2) L =Hock Yalug

HE000 ] - 500,000

W =825, HH = S300,000
M1 - S50, 000,000

G < LHLAN - S 0000,000
K =8 15,0011 - %5000

3 =550 H - B 00

K =Cast | Real Eszate Only)
W =iher

HI =%] 0] - 55,000, 000
L =850, - S100000
P =51 000008

P4 =More thiss 250 000 000

S WML, G

B syt il
W =Esinuned

HT =Mong than 55 HHLHKI
M =S| DN - S250,000

P2 =53 000,001

I' =Cash Market

525, (HH, DM

A B. C. I
[heseription of Assers Income during Giross value at end Transactions during reporting period
-;il'.:'uding Erust asscis| rcpnrrin_u [\crinc. of r{:pnrriﬂg |'|:_'rind
Iy 121 3] 123 i1y (4] {3) i) (K]
Place "(X)" nfter cach nsset Amount | Typejeg., Value Value Type (B, Ltz Value | Guain Tdentsty of
exempd from prior disclosare Codde | div., rent, Couliz 2 Metlod by, sedl, mnviddfyy | Code 2 | Code 1 buyenseller
[A4-H) or int.) 1J-F} Code 1 redemption) (I-P1 | (A-H) (i privute
13- transaction)
520 BMO LGM EMERGING METS (MIEMX) A Dividend L T Buy (272817 J
(acdd'l)
53 Buy (61T ]
(add'l)
5. T Rowe Price Intemation] Discovery B Dividend L T Huy 05M03/17 ]
(PRIDX) fadd'ly
55 By QRO ]
(udd'ly
56, Janus Enterprise Fund (JMGRX) B Dividend L T Buy 0272817 ]
(acdd'l)
57, Columbia Emergmg Mkts ETF (BCON) A [vidend L T Buy 0503/17 ]
(add'l)
58 Vanguard BEIT ETF (VO B Dividend K T
59, Vanguard Dividend Apprec Fund {VIG)H B [vidend L T
fll. Deutsche X-Trackers MSCH(DBEF) A Davidend K T
6l SPDR S&P Intl, Small Cap (GWX) None Sold QRO ] A
62, Hartford Floatmg Rate Fund (HFLY X} (] Dividend L T Sold 050317 M A
(purt )
63 Champlain Mid-Cap Fund (CIPLX) ¥ [vidend M T Huy 0317 K
(udd'ly
4 Buy DT LT K
(acdd'l)
65 ISHARES CORE 5&P SMALL CAP ETF A Dhividend Sold DT LT K E]
{LIR}
ab. Voya Real Estate (CRARX) F Dividend Buy OB 1T K
a7 Sold 1207017 K A
a8, Westwood Short Duration (WH GHX) ] [vidend L T Buy 022817 L
I Imazivime Caain Cones A =51 HHEor ks H=%1000 - 52,50 [ 4 Bl < 55,1HHI [ =554KH - 5135000 E =5154H11 - 550100K)




FINANCIAL DISCLOSURE REPORT

Page 8 of 11

Name of Person Reporting

Raves, Douglas L.

Dhute of Repart

OR24/2018

VIL INVESTMENTS and TRUSTS - incone, vatue, transactions (Inctudes thase of spowse and dependent childeen; see pp. 3-60 of [ling insrrwcrions, )

I:I NONE (No reportable income, assels, or fransactions. )

2. Vale Codes

i See Colums C | and [}

| =51 3.000 or less

N =525 = S50

P =525 0KLKIT - 350,000,000

3. Value Method Codes 43 = Appraisal
1R oo 2 L =Book Yalue

0 =55H1 NI

K =Cast | Rea
W =iuher

50,000 | =550, - S100000

50,000 000 Pl =% 000000 < 53 (NG
P2 =Aore this S50,000,000
[szate Cinly) 5 A b el

Wo=Estimiod

M =5 i,

| - 52
LRERETIAT T

P2 =53 00000

I' =Cash Market

A B i L
Dhesseription of Assets Ineome during Giress value ar end Transactions during reporting period
-;in._"||diﬂg Erust usseis| n:||nr|in|__l [\crinf_ of r{:|'-:|rri15 |'|._'ri.'d
i (3] {1 12 i1} 121 {3 id) 51
Place "(X)" ofter cach nsset Amount | Type {e.zg.. Value Value ype ey, Lkt Value Ciain ety of
exempd from prior disclosure Code | div., rent, Code 2 Method by, sell, mnyiddyy | Code 2 | Code 1 buyerseller
14-H} oe L) 1P} Code 1 redemption) (-1 | (A-H) {if privae
H3-W3 transsction)
L] Buy Q30117 M
{udd'l}
T Saold QR Ly K A
[ty
Tl Saold L2107 L A
[puurt )
T2 Artisan DEveloping World (APHYX) C [vidend M T Huy a7 L
T4 Buy 071317 K
{udd'l}
T4, Buy QR Ly K
(add'ly
75 Bluckstone ALT Mult Strategy (BXMIX) A Dividend K T Buy L2107 K
T, Vanguard Real Estate lndex (VGSLX) A [ividend K T Huy 27| K
77, Acadain EMG MET {AEMGX) A Dividend K T Buy O30T 0
TH Buy Q50317 ]
(add'ly
T, Ishs Emg Mkt {ETF-EEM) A Dividend 1 T Buy 21T 1
B Transwmericn Emg MET Debt (EMTIX) A Dividend K T Buy 12117 K
Bl BMO Govt Money Mkt Premier Fund A Dividend Sold O301/17 J A
{MGNXX) [purth
82 Sold 030217 M
[puurt
L] Saold [IER R ] L
[ paart
B4 Buy LIETETH J
{add'T)
S Buy RN N ) K
{udd'T)
1. Imzivime Caain Codes A =S 1LIHH oF less 152500 =321 300 - 55,(HH} ¥ =55 4HH - 513000 E =S15H11 « S50
i B | e T F =SS0,00 | - % 00000 1] - %0 O 000 1 - 55,000,000 HI =M than 55




FINANCIAL DISCLOSURE REPORT
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Nume of Person Reporting

Raves, Donglas L.

Thate of Report

OE24/2018

VIL INVESTMENTS and TRUSTS - income, value, iransactions (Inclides those of spouse and dependent childeen; see pp. 3-060 of [iling instructions. )

I:I NONE (No reportable income, assels, or fransactions. )

AL B. . b
[heseription of Asscts Income during Giress value ab end Fransactions during reporting period
{inchuding tnest assets) reporting period af reparting period
i 1) (th (2 (1} 121 13 (4) (5]
Place "(X)" nfter cach nssect Sunount | Type {e.g.. Value Value Type ey, [hate Value | Gan Identty of
exempd from prior disclosare Coule | div_, pent, Coudi 2 Metluod by, sl mmddyy | Code 2 | Code | buyerfseller
1A4-H) or iR 11-F) Code 3 redemption) (P | iA-H) {if private
1-W1 ATHNERCTION )
£h Sold QRME LT J
[ part
87 Sold R0 K
g8 Goldman Sechs Fin'l 5q Treas Fund (Money| A Dividend K T
MET){FEDXX)

1. Imaziontie Caain Cioniles A5 IHHE o ks B =%1,000 - 52, 51H} =32 300 - 55,1HH} ¥ =35 4HI1 - 513000 E =515,1H11 - 5501000

(e Columns B amd T F =&50061 | - 5] 00,000 =5 HLIHD D - % 000 s HI =51 KKK | - 55 000, 000 HI =g thsan 55 HH KK
2. Value Codes J =51 5000 or less K =515 - R50,000 L =850 - S 100,000 M =5 L IHE] - S250.000

i5ee Columns C| and D) W =S250LHH < S300,00K) 0 =55{H1,H1 | = 51000000 P1 =51 000001 = 8 P2 =53 000000 = $235, (NHR M)

P =525 KKLIKN - 500000 000 P2 =Adoee thies R30,000 000

3. Vahue Method Codes Q= Apy il B =Ciost | Real Eszabe Oinly § B o A harienil T =Cush Murkei

(%ee Column C2) 1 =Bock Value W =inher W =Exstimuted




FINANCIAL DISCLOSURE REPORT Plante-0f Perion Reqorting Dute of Heport
Page 10 of 11 Rayes, Donglas L. OR/24/ 2018

VL ADDITIONAL INFORMATION OR EXPLANATIONS, iindicate part of repors

Part 1.

Trust #1 Family Trust - The assets held in the Family Trust are mcluded in the list of assers in Pare VI

KJET Limited Partnership - Munaging Partner - The assets hebd in KJET are included in the 1ist of assets in Part VI KIET was dissolved in 2017 and the assets
rolbed it Truss #1 Family Trust

The ad st professor position is a non-payed position,

1 acted as the personal representative for the probare of my father's will, The benefciaries were all family members and 1 received no compensation,

Part 111
Income from Martcopa County was remnbursement for excess retirement plan withheldings from oy sulary withhebd duning the vears 2001 - 2004, while | was
Judee in Marcopa County.

Part VII
Assets initems 31 and 82 were inadvertently cmitted in prior financial disclosure.
Assets nitems 24, 26 and 46 were reported as sold in the prios financial disclosure, They should huve been reported as sold (part).



FI NANCI.& L DISC LDS U RE RE PDRT Mume of Person Reporting Dute of Repart
PH gC ] ] OT' | | Raves, Doaglas L. 2420 E

IX. CERTIFICATION.

I certify that all Information given above (including information pertaining to my spouse and minor or dependent childreen, if any) is
accurate, true, and complete to the best of my knowledge and belief, and that any information not reported was withheld because it met applicable statutory
provisions permitting non-disclosure,

I further cerfify that earned income Trom outside emplovment and honoraria and the acceptance of gifts which have been reported are in
compliance with the provisions of 8 US.Coapp. § 501 et seq., § US.CL§ 7353, and Judicial Conference regulations.

signatore: 5/ Douglas L. Rayes

NOTE: ANY INDIVIDUAL WHO KNOWINGLY AND WILLFULLY FALSIFIES OR FAILS TO FILE THIS REPORT MAY BE SUBJECT TO CIVIL
AND CRIMINAL SANCTIONS (5 US.C. app. § 104}

Committeg on Financial Disclosure
Adminstrative Office of the United States Courts
Sute 2-301

One Columbus Circle, NE.

Washington, D.C. 20544




