AQ 1) FINANCIAL DISCLOSURE REPORT

Report Requived by the Ethics
in Government Act of 1978

mugistrate jodges indicare full- or part-time)
Mormination Chate

LS, Circuit Judge (Active) [] i Anoual [] Fina

Rew, 2003 m 4 - e
e FOR CALENDAR YEAR 2013 (5 US.C app §5 100-111)
1. Person Reporting (last name, Tirst, mididle initial) L, Cowrt or Organization 3. Date of Report
Kelly, Ir., Paul J. L&, Court of Appeals-10th Cir N32TI2014
4. Titke (Articke 111 judges indicate active or senior status; Sn. Report Type (check appropriate type) 6. Reparting Period

0112013
o
12312013

Sh. D Amended Heport

7. Chamhbers or (MTice Address

Pt {MTice Box 10113
Santa Fe, New Mexico
B7504-6113

IMPORTANT NOTES: The instructions accom panging this forne mst be followed. Com plete all parts,
checking the NONE box for each part where you have wo reporiable informaiion,

I.- PGSI T I D N S- { R porting individucl onlp: see pp =03 of [iling fostraciicns, |

NONE (Na reportable positions, )

POSITION NAME OF ORGANIZATION/ENTITY

1. AGREEMENTS. (Reprriing indfvideal only: see ppo =16 o Jiling insfruciions. |
NONE (No reporiable agreements. )

DATE PARTIES AND TERMS




FINANCIAL DISCLOSURE REPORT
Page 2 of 11

Kelly, Ir., Paul ).

Mume of Person Ih-.fmrring

Thute of R:pﬂﬂ

0327204

I NON-INVESTMENT INCOME. (Ko poring individual and sponse; see pp. 1 7-24 of [iling fnsiruciions, |

A. Filer's Non-lnvestment Income

|:| NONE (No reportable non-investment income, §

DATE SOURCE AND TYPE INCOME
(vours, not spouse’s)
I. 2013 State of New Mexico, Public Employees Fetirement Assn. Volunteer 5120000
Firefighter Pension
2, 20113 Santa Fe Co, Fire Fighter Stipend 51,234.00
LS
4.
B. Spouse's Non-Investment Income - 1] mou were marvied during any portion of the reporsing rear, com plere his secrion,
 eatir amonnt red reqiired cocept o henoraria, |
NONE (Na reportable non-investment income. §
DATE SOURCE AND TYPE
I.
2
3
4,
I \"r... REI h"IHU RS I": |'"o"| I‘:NFFS aa Jm'mp.um.r'dn, Mgfug, (o, eRieriginmeny,
el therse o s ponse aod depemdent childeen; see pp. 3527 of liling instractions. |
|:| NONE (No reportable reimbursements. )
SOURCE DATES LOCATION PURPOSE ITEMS PAID OR PROVIDED
I, 2013 Chicago Seminar 17242572013 Chicage, Hhinois Presenter Tramspostation, miscellaneous expenses

o Transportation Law &
Litigation, Trans. Lawyers
Association

and mel

2. 2003 Mational Cultursl
Heritage Moot Court, DePaul
Lawr School

2/22-2472013 Chicage, Mhinois

Judge final round of Comp

Transpostation, lodging wd meals,

300 2003 brving B Kaufiman 3222572013
Memoriil Securifies Law
Moot Court, Fordham Law

Schonl

MNew York, New York

Judge final round of Comp

Transpostation, lodging wsd meils,




FINANCIAL DISCLOSURE REPORT Name of Person Reporting Date of Repart
Page 3 of 11 Kelly, Ir,, Paul J. 03272014

4, 2013, Board Meeting, Federal  4/23-25/2013 Wishington, [C Bogird Member Transpostation, lodging, and meals,
Judges Association




FINANCIAL DISCLOSURE REPORT | Nimeof Person Reporting IR
Page 4 of 11 Kelly, Ir., Paual 1. 032702014

V. GIFTS. {Incliwdes those fo s pesse and dependemt childeen; see ppe 28-31 af [iling fostraciions, )
NONE (Na reportable gifts. )

SOURCE DESCRIFTION VALUE

]

\"' I- I.-IABI laITI I‘:S. (Inclwdes those of spouse and deperdent children; see pp, 32-33 of filing insrwctions. |
NONE (No reporiable liabilities. )

CREDITOR DESCRIPTION VALUE CODE

[




Mume of Person Reporting Dute of Repart

FINANCIAL DISCLOSURE REPORT

Paga Sofll Kelly, Jr., Paul J. 03272004

VIL INVESTMENTS and TRUSTS - Income, valive, iransactions (Irclides those of spouse and dependent childeen; see pp. 34-00 of filing Insrructions, )

I:I NONE (No reportable income, assels, or transactions. )

Al B. i [
Dhesseription of Asscls Income during Giress value at o Transactions during reporting period
{inchuding nest asscts) reporting period of reparting perid
iy (4] (L3 2 i1} (4] {3 id) 51
Place "(3)" nfter cach nssct Amount | Type je.g., Value Value Tvpe (B, ke Walue | Gain Identuly of
exempt from prior disclosure Codde | div., rent. Coues 2 Metlod by, sedl, mmdd'yy | Code2 | Code | buyer/seller
[4-H) orink) (1-F} Code 3 redemption) (-F) | iA-H) [if private
10-W) transaction)
1. Lk, Bank, Bante Fe, WM A Ine/Div. K T
2. Misc. Ol & Gas Interests (Lea & Eddy Co. [ A Raovalty ] W
M Wy, Texas)
3. Rich Third Led. B Davidend K W
4. First Natiomal Tower Lid. A vidend L W
5. Morthwestern Mutual Life (] It/ [y L T
6, 18hares Core S&P Mid Cap - ETF A [vidend L T Sold QL0213 J A
(part
T, Saold O3001/13 L B
[purth
£ Buy (RS L
9. I5hares Core S&P S00 ET Index Fund A [Dvidend L T Huy [ R L
it Buy LT ) g e J
11 Saold OB03/13 I A
[purth
12. Saold O7/00/13 L B
(part y
13, IShares Barclays 3-7 ¥ Treasurers A [vidend Sold ORI/ L A
14, ProShares Ultra ETF Mid Cap 400 - Non A Dividend L T Huy 00213 i
I'rad ETF
15 Saold O3001/13 L B
{part)
I 6. Buy (RS L
17, ProShares Trust ETF Ultea 7-100 Y A Dividend Sold (RS L A
Ireasurers
1. lcome Caln Codes A =51 0HH 0r less A =51,001 - §2, 514} =520 - §5,1HH) [F =55,0K11 - $14,000 E =5 15,011 - S540,000
(et Coltns T and 4] FS80,00 ] - SI00000 i =% 1ML - 5 000,000 HI <51 00K - 55 000,000 H =M thaan 550001041

2. Value Codes
(See Columns O and D)

) =51 5000 or less
W =230 = 500,000
P =525 MKELEE] - 350,000 000
3. Value Method Codes 3 = Appraisal
Rz Cpluman U2 L =Hock Walue

K =5 15,001 - 50,000
=550, = 51000000

L =851 - S 100000

P o= 0000000 = 53, (HHE (NN
P =M thes 520,000,000
LR | T =Cush Market

M =5 MR - 250000
P2 =25 000000 = £23, (0000

R =Caost | Beal Essabe Oinly )

W =(nher W =Estinunied



FINANCIAL DISCLOSURE REPORT

Page 6 of 11

Mume of Person Reporting

Kelly, Ir., Paul L.

Dute of Repart

0327204

VIL INVESTMENTS and TRUSTS - Incame, valise, rransactions (Includes those of spouse and dependent childven; see pp. 3-00 of filing instructions )

I:I NONE (No reportable income, assets, or fransactions. )

Al
Dheseription of Asscts
{inchuding tnest asscrs)

B

Income during
reporting period

Ly
Giresss value at end
of r{'rnrriﬂg p:'rin:sd

i)
Transactions during reporting period

N 121 {1 121 (4} 121 {3) (4} 15
Place (31" nfter cach nsset Amount | Typeje.g.. Value Valug Iype (e, (BT Value | Giin Identty of
exempt from prior disclosare Code | div_, rent, Couliz 2 Metlvod bea, sl mmddvy | Code2 | Code | buyer/seller
1A=} or k) (J-F) Code redemption) (P} | (A-H) [if private
-3 trunsaction)
18, ProShares Ulera ET 5060 2% Mom Trad A [hvidend K I Buy 03| K
19, Saold 050213 1 A
(purt )
2 Buy O3 J
21 Saold O701/13 K A
[purth
22, IShares TR-Russell Index Fund 2000 A [hvidend Buy 010213 L
23 Sold O3 L B
4. Ultra Fussell 20060 ProShares 2x Mom Trad A [vidend Buy OLNIE| K
ETF
25 Sold O701/13 K A
26, IShares Barclays 3-7 ¥t Treas, Bod, A [hvidend Buy 010213 L
27 Sold O3 L A
I8, Artisan Funds, lne, Mid Cap A [ividend ] T Sald 12710013 I A
(part
29, AQR Fds, Managed Futures Strategy A Dividend ] I Buy 0024013 J
L] Saold 18/ J A
(part y
31, Cohen & Steers Rty A [vidend 1] I Buy 02413 ]
32 Sold 12/ TN J A
(purt
3% Eaton Yance Global Macro Absolute Ret A Dividend ] T Buy DBS1R13 J
M Saold 18/ J A
(part}
1. Imcmne Gain Codes A =5 1IHH) or less B =51,001 - 2,300 =53 500 - §5,1HH} [F =550 - $15,000 E =5 15,H1 - S50 000

3. Walue Method Codes

L5 Colu
. Value Codes
i See Colunmn:

i%ee Column

= B mnd T4 F =S50,00 ] - &) 00000
J=£15.000 or less
W =8 250HH = 500000

= C | and [

P =525 LK ] - 350,000 000

[ L

0 = Appraisal
Book Yalue

i =5 LM - 50 000 000 HI =51 000,00 - 55 000,000

K =815 - 550000
O =55{H1, 0| = 50 000,000

B =Caost | Real Eszate Only)

W =ihher

L =S HLHH - 5100000
PI =51 000000 « 55, (MHE MM

P =Nl S50, 000 000

5 = Aseasarinl

W =Eszimnied

HI =g than 55 HHLHHI
M =5 DN - 250,000
P2 58 00000 = 825 THMRNHE

T =Cash Merket




FINANCIAL DISCLOSURE REPORT

Page 7 of 11

Moume of Person Hr.rmrring

Kelly, Ir., Paul ).

Drute of Repart

032724

VIL INVESTMENTS and TRUSTS — jncome, walwe, rrausactions (Inclades those of spouse aod dependent childeen; see pp, 39-00 af filfug insiruciions. )

I:I NONE (No reportable income, assets, or fransaciions. )

A.
[heseription of Assers
{inchuding tnest asscts)

B. c:

Income during

reporting period

Giross value at end
of reparting period

(K]
Transactions during reporting period

Iy 121 3] ra ] i1y (4] {3) i) (K]
Place "(X)" nfter cach nsset Amount | Typejeg., Value Value Type (B, Ltz Valoe | Guain Tdentsty of
exempt from prior disclosare ol | div., rent, Couliz 2 Metlod by, sedl, mm'ddvy | Code2 | Code 1 burverfseller
1A=} orint) (-} Code 3 redemption (P | iA-H) [if privae
13- transaction)
35 FMI Fds, Focus Fund A vidend Sold ER O e ] A
6 Goldman Sachs Tr, A [vidend J T Buy 0924/13 ]
37 Saold 1271V LS I A
(purt )
38 John Hameock Fds, Global Absalute A Dividend ] T Buy 0024/13 i
39, Sald 1201V LS J A
{purth
41 Harbor Fund Cap. App. A [vidend J T Buy 0924/13 ]
41 Saold 1271V LS I A
(purt )
42 Highland Leng Short Equity Fd. {formerly A [vidend ] T Buy ORTR/1S J
Pyxis)
43 Sald 1201V LS J A
{purth
44 Artia Global Inv Fd. A [vidend J T Buy OB 1813 ]
45, Saold 1271V LS I A
(purt )
46, Muainstay Fund High Yield Corp. Bond Fad A Dividend J T Huy 0924/13 i
47 Sald 1201V LS J A
{purth
48, Muonagers Fds Bond Fnd A [Dhividend ] T Buy DR IE/ 13 ]
449, Saold IR I A
(part}
ML MFS Ser. Tr X Emerging Mkts Debd A [vidend ] T Buy 0924/13 J
51 Sald 1201V LS J A
({purth
1. Imcome Gain Codes A =51 IHHF or less H=51,001 - $2, 304 © =52.30 - §3,1HH) [F =550 - %3400 E 515,001 - 590,000
(Ber Colunss B | and 4] F S50 | - B 00,000 i <% LM - %] 000,000 HI <5 | 001 - 55,000,000 H3 =M thaan 55 00101
2. Vahse Codes 1 =51 5,000 or less K =5 15,0H11 - S50,000 L =550, - 5100000 W =51 L - 5250000
{Sec Columns | aod [1) N =S 250, - S0 O =S5 - % O 1 =50 00000 « S5 HHEIHE P2 =58 (00001 « 825,100,000
17 =525 (MR | - S50, 000,000 14 =Moot S50 000,000
5. Value Method Codes 0 = Appraisal K =Cast | Real Eszate Only) o ) ' =Cash Marker
i %ee Column C2) U =Hook Yalue ¥ =Lnher W o=Fsimed




FINANCIAL DISCLOSURE REPORT

Page 8 of 11

Mume of Person Iir.purring

Kelly, Ir., Paul ).

Dhute of Repart

0327204

VIL INVESTMENTS and TRUSTS — income, vatue, rransacrions (Inctudes thase of spouse and dependent childeeny see pp, 39-60 of [iling instruciions. )

I:I NONE (No reportable income, assels, or fransactions. )

A
Dhesseription of Assets
{inciuding trse gssets)

Ineome during
reporting period

¢!

C.
Giross value ut end
of reparting period

(]

Transactions during reporting period

i (4] {1 123 i1y (4] {3) (E1) 51
Place "(X)" ofter cach nsset Amount | Type {e.g.. Value Value ype ey, Lkt Value Ciain ety of
exemmpt from prior disclesare Codde | div., rent. Code 2 Method b, sedl, mnyddyy | Code2 | Code 1 buyerseller
14-H) or i) 1P} Code 1 redemption) (=P | (A-H) {if privae
-3 trunsaction)
52 Met. West Fds, Total Ret Bnd A [Dividend ] T Buy 0924013 J
53 Saold 12010V L3 J A
(part y
54 JP Morgen Tr | Intreped Value A [Dividend ] T Buy 0924/13 ]
55. Sold LU e J A
(part
56, Heartland Value Plus A Dividend J T Sold 1210013 J A
[purth
57, Oppenhemmer Dev. Mkis A Dividend 1 T Buy Y
SH. Saold 12PNV ES 1 A
(purt )
59, Oppenhenner Int'l Bod Fd A [ividend ] T Buy 0024013 I
A, Saold 1201V I A
[purth
a6l PIMCO Fds Pac. lnve A Dividend | T Huy IR/ 1S 1
62 PIMCO Fds PAC Commadity A Dividend ] T Huy 10183 1
al, Sold 12/ TN J A
(part
64, Pioneer Ser. Tr 1, Small Cap A Dividend 1 T Sold [E ] J A
[purth
65 Tumer Fds Spectrum A vidend Sold O617/13 ] A
&b, Thomburg Int'l Yalue A [vidend J T Sobd 1210013 ] A
(part)
&7, Thomburg Inv. Tr, e, Builder A [Dividend ] T Sold 11813 i) A
(purt
a8 T. Rowe Price Surmmit Cash Feserves A [Dividend Sold OLOXI3| M

1. Imcome Cain Codes
(e Colunns B and T F
2. Vale Codes
(See Columns C | and [

3. Vale Method Codes
iSee Column C2) U

A5 IHHE o ks

HE000 ] - 5] 00000

) =51 5000 or less

W =B250HH = S500,000

P =5Z5ARKLIKIT - 550,000,000
Q= Appraisal

Book Yalue

A -=51000 - 52 3H

=5 IHLAHD - 50 000 000
K =815, - 550,000

0 =550 H ] - 51 000 0

K =Cast | Real Essate Only)
W =inher

=52 500 - $5,(HN}

HI =51 000,611 - 55 000,000

L =550, - S 00,000
Pl =51 0000001
14 =t thiss R50,000 000
5 = A st

Wo=Estimted

53, INHE MNP

¥ =55 0HH - 513,000

HZ =M thaan 55, 0HH1LINHD

S =% | (R IHE] - 5250 {HH1

P2 =53 000000 » $23, (HHE MK

I' =Cash Market

E =S150H1 - 250 00K




FINANCIAL DISCLOSURE REPORT

Page 9 of 11

Mume of Person Rq'urrring

Kelly, Jr., Paal ).

Thute ol Rrpﬂﬂ

03272014

VIL INVESTMENTS and TRUSTS - Incame, value, iransactions (Inclides thase of s powse aud dependent childeen; see pp. 3-60 af [inp insructions, |

I:I NONE (No reportable income, assels, or tfransactions. )

A B. K]
[heseription of Asscts Income during Giress value ab end Fransactions during reporting period
{inchuding tnest assets) reporting period af reparting period
i 1) {th (21 [RN] 121 13 () (51
Place (31" nfter cach nsset Aanount | Type je.g., Value Value Type LBy, Dt Valoe | Gain Identaty of
exemps from prior disclosure Coule | div_, pent, Coudi 2 Metluod by, sl mmddyy | Code 2 | Code | buyerfseller
14-H) or iR - Code 3 redemption) (P | (A-H) {if private
10-W) transsction)
a9 Meuberper Berman Al Funds A [ividend ] T Buy OBT/ LS i
. Sold 1213 J A
[purth
T Broadview Fds, Tr Opp. Fd A Dhividend ] T Buy BT
T2 Sold 12TV ER ] A
(part )

1. Imzonee Casin Codes

(e Columns B amd T
2. Value Codes

i5ee Columns C| and D)

3. Value Method Codes
(Ree Coluisn C2)

A5 IHHE o ks

F =550, | - S100.000

J =51 5.000 or less

W =825 HH =« 5500000

P =525 KKLIKN - 500000 000
= Appraisal

L =Hook Value

B =5£1,001 - 2,54}

i =5 1HLAN] - % 000 OO
K =81 5001 - R50,000

0 =55{H1,H1 | = 51000000

R =Cast | Real Eszate Only)
W =inher

=32 300 - 55,1HH}

HI =51 000,001 - 55000, 000
L =850 - S100,000
P1=5p 0000000 = $3 [Nk HHE
P2 =Mdoee Thies 30,000 00K
5 = A g samil

W =Estimuiod

[} =55 ,(H11 - 813,000

HZ =M than 55, 1HH1L KL

W =5 DM - 5250000

P2 =53 000,000 = $25, (NHL MK

E=515,HH - 250 (K]

T =Cush Markei




FINANCIAL DISCLOSURE REPORT Dlasmé-0f-Férson Repoctiog Dute of Report

Page 10 of 11 Kelly, Jr., Paul J. 03/27/2014

VL ADDITIONAL INFORMATION OR EXPLANATIONS, indicate part of report.



FI NANCI.& L DISC LDS U RE RE PDRT Mume of Person Reporting Dute of Repart
Page 11 of 11 Kelly, Jr., Paul J. OXITI014

IX. CERTIFICATION.

I certify that all Information given above (including information pertaining to my spouse and minor or dependent childreen, if any) is
accurate, true, and complete to the best of my knowledge and belief, and that any information not reported was withheld because it met applicable statutory
provisions permitting non-disclosure,

I further cerfify that earned income Trom outside emplovment and honoraria and the acceptance of gifts which have been reported are in
compliance with the provisions of 5 US.C. app. § 5010 et. seq., 5 US.C. § 7353, and Judicial Conference regulations.

Signatore: s/ Paul J. KE“}', Jr.

NOTE: ANY INDIVIDUAL WHO KNOWINGLY AND WILLFULLY FALSIFIES OR FAILS TO FILE THIS REPORT MAY BE SUBJECT TO CIVIL
AND CRIMINAL SANCTIONS (5 US.C. app. § 104}

Committee on Financial Disclosure
Adminstrative Office of the United States Courts
Suite 2-301

One Columbus Circle, NE.

Washington, D.C. 20544




