A0 1 |..‘| NA'\“’_&AL DIS(_L()S,LRE “EPUR"I Report Requived by the Ethics

in Government Act of 1978

Rene 1202 - 4 - Py
- FOR CALENDAR YEAR 2011 (3 US.C app. 55 01111
1. Person Reporting (last name, Tirst, mididle initial) L, Cowrt or Organization 3. Date of Report
WELSH, , James Ci. WD'Va 50242012
4. Titke (Articke 111 judges indicate active or senior status; Sn. Report Type (check appropriate type) 6. Reparting Period

mugistrate jodges indicare full- or part-time)
Mormination Chate Q1020010

Magistrate Judge {part-rime) I:' Initial Anrual I:' Fimul L

12/31/2011
Sh. Amended Heport

7. Chamhbers or (MTice Address

116 N, Muin Stroet
Harrsonburg, VA 22802

IMPORTANT NOTES: The instructions accom panging this {orne nust be followed. Complete all parts,
clecking the NOXE boy [or each pary where pou have no reportablie inforimarion. Tnsert sigratare on last page.

I.. PHSI TIGNS- {Reporting individuael only; see pp. =13 of [fling fostraciions, |

|:| NONE (No reportable positions, )

POSITION NAME OF ORGANIZATION/ENTITY
. secretary, shareholder, Vicginia Registered Agent (sce part VI, note 1.1) P. Stadler & Sons Company
2. member (see part VILL note 1.2) Livia Properties 11, LC
3 costodial accout for minor (see part Y111, note 1.3) Strang-Wells Fargo Fumnd
4.
5.

I I. :“.GRE Eh’ ENTS- Reporting individual ouly: see pp 14-06 of liling insdrmctions. )
|:| WONE (No reportable agreements. )

DATE PARTIES AND TERMS

L. 2004 Livia Properties 1, LC operating agreement {see part V11 note 11.1)




FINANCIAL DISCLOSURE REPORT Pimise of Bexion Repoctiog oAt Nogurt
Paga 2of 15 WELSH, , James G. 52402012

I NON-INVESTMENT INCOME. (Ko poring individual amd sponse; see pp. 1 7-24 of [iling insiruciions, |
A, Filer's Non-Investment Income

NONE (No reportable non-investment income, §

DATE SOURCE AND TYPE INCOME
(vours, not spouse’s)
L.
Z.
3
4.

B. Epuu se's Non-Investment Income = i} you were married during any portion of the reporing year, com plere this section.

(ol ol ol eguied goocepd for henoraria, )

NONE (No reporiable non-invesiment income, }

DATE

]

IV. REIMBURSEMENTS - fras poatadio, lodging, [eod, erterininment,

tincliedies Meose o 3pose aad r.'q'llh'ﬂ..ﬁ‘\.'.lfU‘fl.’.cl'.l'u‘\.']_‘ see pr 527 of filing insivachons,

|:| NONE (No reportable reimbursements, )

SOURCE DATES LOCATION PURPOSE ITEMS PAID OR FROVIDED
I, Commonwealth of Virginia,  misc. Richmond, VA P mcctings truvel, lodging and meals
Judicial Review & Inguiry
Commission
2. L5 Courts misc. Imise. court-related cell phone, travel, lodging and milage

reimbursement




FINANCIAL DISCLOSURE REPORT Name of Person Reporting

Thute ol Rrpﬂﬂ

Pagr: Iofls WELSH, , James G. 52402012
V. GIFTS. tinctudes mose fo s persise wmd de pendent childven; see ppe 28-31 of [illng fostracdions, )
NONE (No reporiable gifls.)
SOURCE DESCRIPTION VALUE

]

VI. LIABILITIES, jinciwdes those of spouse and deperdent children; see pp. 32-33 of filing instrwctions. |

|:| NONE i No reportable liabilities. )

CREDITOR DESCRIPTION VALUE CODE
I, Home Tawn Bank rental property loan Pl
2 Community Bank rental property-reluted loans K
3 Community Bank personal loun (eredit line) J
4. BB&T real estate loin M




FINANCIAL DISCLOSURE REPORT

Page 4 of 15

Nume of Person Reporting

WELSH, , Jamues (.

ute of Repaort

5242012

VIL INVESTMENTS and TRUSTS - income, valiue, iransactions (Inclides those of spouse and dependeny childven; see pp. 3-00 of filing Instructions, )

I:I NONE (No reportable income, assefs, or fransactions. )

A,
Dheseription of Asscts

B

Income during

C.
Giresss value ar end

]
Transactions during reporting period

{inchuding st assets) reporting period of reporting period
1 12} 1 123 (1 1) [E1] (4} (51
Place "(3)" nfter cach nesct Amount | Type{e.g., Value Value Dypse (g, e Valwe | Cain ety of
exempd from prior disclosure Code || iy, rene, Code 2 hethod sy, sedl, mviddivy | Code2 | Code | buyerselles
[A-H} or ink) (1-F) Code 3 redermption) (P | (A-H) [if privae
13- trunsacrion)
1. Lavtonsville Nursury Corp. (see part VI, Maone K W
nede Vil )
2, P Stadler & Sonns, Co, (see part VI, node Mone ] 1
VL2
3. Lavia Properties 11, LC {see part V1 e Il Rent p2 W
VILY)
4, Community Bank A Interest ] I
5. Fidelity {core cash account) A Interest 1 T Distributed | 12715011 I inter pecount transfer
(purty
f, AXP Anmioity C Interest L I
7. Lutheran Brotherhood Life lns, 21 A Dividend ] T
% Luotheran Brothemood Life lns #2 A Dividend K T
9. Fidelity Advisors Int'l Discovery CL 1 A Dividend ] T Buy DO28/11 ]
{FIADX)
1 Fidelity Diversified. Int’l (FDHVX) A Dhvidend J T Buy (2811 i
1. Fidelity RE Invest (FRESX) A Dividend ] T Buy 032201 1
12, {same) Raold 092811 b A
(part
13 Fidelity Growth Co (FDGRX) A Dividend J T Sold TR EAS| ] A
(purt )
14, Fidelity Value (FDVLX) A [Dividend ] T Sold ORI J A
[part
15, {same) Sald 121 ] ] A
({purth
16, Aston T Small Cap (ATASX) Mone J I Buy 092811 ]
17, Acadin Emerp. Markets (AEMGX) A Dividend ] T Buy DO28/11 ]
1. Imcome Cain Codes A =51 0HH)-0r leses B =51.000 - §2,500F C =53 300 - 55,1HH) [F =45,0011 - %1500 E=515,H11 - 540,000
(Bt Columos 11 and T4) F S80,00 ] - SE00000 58 1AM - % 000,000 HI <51 D00 - 55,000,000 H =W than 55 (01 KH1
2. Vahme Codes J =51 5.000 or less K =515, - R50,000 L =851, - S 00,000 o =5 | R IME] - S250,(0H)
(Sec Columns C | and [1) W =S 250, - RSO0 O =S5, - %1000 P1 =0 00000 - 85 I P2 =5 000000 - $25 IHHEIHHE

3. Wahue Method Codes 0
%o Column C2) i

P =525 (KKK - S50, 000, 000

Appraisal
Book Yalue

=

“Cast [ Rl
W =iher

13 =lcare thie 550,000 000

| Eszare Cinly)

5 = A sl

W o=Estimaied

I' =Cash Market




FINANCIAL DISCLOSURE REPORT | Nimeof Person Reporting e st
Page 5 of 15 WELSH, , James (. Si24/2012

VIL INVESTMENTS and TRUSTS - Imcame, value, iransactions (Inclides those of s powse and depewdenr childeen; see pp. 34-60 af [ng Insreuctions, |

I:I NONE (No reportable income, assels, or transactions. )

Al B. i [
Dhesseription of Asscls Income during Giress value at o Transactions during reporting period
{inchuding nest asscts) reporting period of reparting perid
iy (4] (L3 2 i1} (4] {3 id) 51
Place "(X)" after cach nsset Amoant | Type (e.g., Value Value Ivpe ey, Lkue Walue | Gain ety of
exempt from prior disclosure Codde | div., rent. Coues 2 Metlod by, sedl, mmdd'yy | Code2 | Code | buyer/seller
[4-H) orink) (1-F} Code 3 redemption) (-F) | iA-H) [if private
10-W) transaction)
18, Wm Blair Int'] Growth (WBIGX ) Mione Sold 032211 ] A
19, {same) 1 T Buy (92811 J
N Causeway Intl Value Investor (CIVVX A [Dividend ] T Buy 092811 J
200 Credit Suisse (CRSOX) Mone J T Buy [0 S
22, EV Parametric (EAEMX) A [Dividend ] T Buy 1042911 ]
23 Harbor Int'] Adrmin (HREX) A [vidend ] T Buy O8] I
24, Oakmark (OAKMX) A Dividend J T Buy 02811 J
25 JP Morgan US Equity (JUESX) A Mvidend ] T Buy 032211 J
26, (same) Saold 12713/11 1
(purt)
7. MRS Research Intl (MRSAX) A [vidend ] T Buy 092911 I
28 Morgan Stanley Glob, RE (MELBX) A Dividend J T Buy 0927/ J
29, Northern Small Cap Value (NOSGX ) A Dividend ] T Buy 0927/11 i
My PruJenmison Mid Cap {PEEAX) A [Dividend ] T Buy 01411 ]
3. RS Small Cap Growth (RSEGX) Mone ] T Buy OL1411 I
32, CEM Mid Cap (CRMMX) A Davidend 1 T Buy LTt O J
1% Fidelith Muni Income (FHIGX ) A Dividend K T Buy 0114411 K
4 DWS Managed Muni Bond (SCMBX) A [Dividend K T Buy 01411 K
1. lcome Caln Codes A =51 0HH 0r less A =51,001 - §2, 514} =520 - §5,1HH) [F =55,0K11 - $14,000 E =5 15,011 - S540,000
(et Coltns T and 4] FS80,00 ] - SI00000 i =% 1ML - 5 000,000 HI <51 00K - 55 000,000 H =M thaan 550001041
2. Vahw Codes I =51 5.000 or less K =5 15,01 - S50,000 L =550,00] - 5100000 W =51 DL - S25000
(Sec Columos C| and 1) NS 250,H - SO0 O3 =S5 H | - %1 00000 P =0 00000 - 85 HHEIH P2 =55 (000010 - 23 00000
173 =525 (K11 - S50, 000,000 12 =M thas $40,000,000
3 Vahe Method Codes 0 Appraisal R =Ciost (| Real Esmabe Oinly ) T = A s asrrenl T =Cush Market

(S Columa C2) U =Hock Walue ¥ =Lnher W =Estimuniod



FINANCIAL DISCLOSURE REPORT

Page 6 of 15

Mume of Person Reporting

WELSH, , James (.

Dute of Repart

524/2012

VIL INVESTMENTS and TRUSTS - Incame, valise, rransactions (Includes those of spouse and dependent childven; see pp. 3-00 of filing instructions )

I:I NONE (No reportable income, assets, or fransactions. )

Al
Dheseription of Asscts
{inchuding tnest asscrs)

Income during
reporting period

B

Ly
Giresss value at end
of r{'rnrriﬂg p:'rin:sd

i)
Transactions during reporting period

N 121 {1 121 (4} 121 {3) (4} 15
Place (31" nfter cach nsset Amount | Typeje.g.. Value Valug Iype (e, (BT Value | Giin Identty of
exempt from prior disclosare Code | div_, rent, Couliz 2 Metlvod bea, sl mmddvy | Code2 | Code | buyer/seller
1A=} or k) (J-F) Code redemption) (P} | (A-H) [if private
-3 trunsaction)
35 MFS Va Mum Bond (MSVAX) A [Mvidend J T
A6 Moveen Va Muni Bond (FVATX) A [vidend K T Buy 01411 K
37, Oppenheimer Intl Bond Fund (OIBY X) A [vidend ] T Buy 0725/11 I
A8 T Rowe Peice High Yield Ady {PAHIX) A Dividend J T
39, T Rowe Price Tax Free Short Intl (PRFSX ) A Dividend ] T
ML MG A Davidend 1] T
41, C5X A Davidend 1 T
42, XON A Davidend 1 T Sold N1 I A
[purth
4% Ishares TR Russell 160 Value (WD) A Dividend ] T Buy 093011 i
44 Ishares TR Tuossell 1000 Growth Index A Dividend ] T Buy 093011 1
{TWF)
45 VAC Mone 1 T Spinedt 122 J
{from lme 46)
46, MAR A Davidend 1 T
47.  PEP A Dividend ] T
48, PM A [vidend 1 T
49 SPDR S&P 500 ETF Trust (SPY) A Dividend i T Buy 0oL | g
S MMM A Davidend 1 T
51 YL A Davidend 1 T Saold 0120011 J A
(part}
1. Imcmne Gain Codes A =5 1IHH) or less B =51,001 - 2,300 =53 500 - §5,1HH} [F =550 - $15,000 E =5 15,H1 - S50 000
(Bee Columos B nd TH4) F <SS, | - 5100000 G =5 1M - 51,000,000 HI < 1 L1 - 55,000,000 H =W than 550001000

2. Value Codes
i See Colunans C | and D4

3. Walue Method Codes
i5ee Column C2)

J=£15.000 or less
W =8 250HH = 500000

P =525 LK ] - 350,000 000

0 = Appraisal
L =Hock Value

K =815 - 550000
O =55{H1, 0| = 50 000,000

B =Caost | Real Eszate Only)
W =ihher

L =550 - %0000k

Pl =81 000000 « 53,0040, [
P4 =Mt S50 000 000
5 = Assarsancil

W =Eszimnied

M =5 DN - 250,000
P2 58 00000 = 825 THMRNHE

T =Cash Merket



FINANCIAL DISCLOSURE REPORT

Page 7 of 15

Moume of Person Hr.rmrring

WELSH, , James (.

Drute of Repart

5242012

VIL INVESTMENTS and TRUSTS — jncome, walwe, rrausactions (Inclades those of spouse aod dependent childeen; see pp, 39-00 af filfug insiruciions. )

I:I NONE (No reportable income, assets, or fransaciions. )

A.
[heseription of Assers
{inchuding tnest asscts)

B.
Income during

reporting period

e
Giross value at end
of reparting period

(B

Transactions during reporting period

Iy 121 3] ra ] i1y (4] {3) i) (K]
Place "(X)" nfter cach nsset Amount | Typejeg., Value Value Type (B, Ltz Valoe | Guain Tdentsty of
exempt from prior disclosare ol | div., rent, Couliz 2 Metlod by, sedl, mm'ddvy | Code2 | Code 1 burverfseller
1A=} orint) (-} Code 3 redemption (P | iA-H) [if privae
13- [ transaction)
52, Fidelity Intl Cap Apprec (FIVEX A Dividend Sold DO2EL| 0 A
53 Fidelity Advisor New Insights (FINSX) Mone ] T Buy 0726411 ]
540 (same) Sold [HEhe SRR ] A
55 Fidelty Dividend Growth (FDGFX) A Dividend ] T Buy 0L/ i
{add'l
5h. {same) Buy 0726411 ]
(ackd')
57, (same) Sold 092811 ] A
58, Fidelity Small Cap Value (FCPVX) Mone Sold GO28/11 ] A
59, Artisan Int] Value (ARTIX) Mone Sold (/28/11 J A
6l Dodge & Cox (DODGX) A Dividend Buy 07260
Gl (same) Sold 092811 ] A
62, Fidelity High Income (SPHIX) A Dividend Sold 0928711 ] A
6k Fidehty Inflation Protection A Dividend Buy ORIl i
fdo (same) Sold 0523/11 ] A
65 Oakmark Inth {OAKIX) MNone Sold 092811 i A
&b Ishares TR Russell midcap mdex (W E) A Dividend Sold (02811 I A
67, ICI A Davidend Sold 0120011 J A
68, Luzard Emerging MEts (LZEOX) Mone Sold 032211 ] A

]

. Imcivme Caain Codesx

(5 Colurds B and D)
. Wahme Codes

i5ee Coluens O and D)

. Value Method Codes
iSes Column C2)

A =51 HHEor ks

F=S5000 ] - %1 00000

1 =51 5.000 or less

W =825, HH = S300,000

P =525 ARKLAKI | - 50,000 000
3 = Agppraizal

L =Hook ¥alue

H=%1000 - 52,50

=8 LN - % 000 000
K =51 5001 - S50,000

3 =550 H - B 00

K =Cast | Real Eszate Only)
VW =Lnher

C =52.500 < §5,(HH1
HI =51 000,001 - 55,000,000

L =850, - S100000
] =50 D000 « §3 Mk (HHE

P8 =Mlcere e 550000 000

B syt il

W =Esimuned

[F =55 4HH - 533,000

HZ =M than 55 (K1, HHD
M =5 | DM - S25000H

P2 =53 000,000 « 523, (00, (N}

E =5154H11 - 550100K)

I' =Cash Market




FINANCIAL DISCLOSURE REPORT

Page 8 of 15

Mume of Person Iir.purring

WELSH, , James C;.

Dhute of Repart

524/2012

VIL INVESTMENTS and TRUSTS — income, vatue, rransacrions (Inctudes thase of spouse and dependent childeeny see pp, 39-60 of [iling instruciions. )

I:I NONE (No reportable income, assels, or fransactions. )

Al

¢!

Dhesseription of Assets
{inciuding trse gssets)

Ineome during
reporting period

Giross value ut end
of reparting period

[
Transactions during reporting period

i (4] {1 123 i1y (4] {3) (E1) 51
Place "(X)" ofter cach nsset Amount | Type {e.g.. Value Value ype ey, Lkt Value Ciain ety of
exemmpt from prior disclesare Codde | div., rent. Code 2 Method b, sedl, mnyddyy | Code2 | Code 1 buyerseller
14-H) or i) 1P} Code 1 redemption) (=P | (A-H) {if privae
-3 trunsaction)
69 MES Intl Diversifideawtion (MDIMX) Maone Sold 092811 J A
T MON Dhavidend Hold 032411 J A
T Munming & Mapier Waorld Opp, [vidend Sold 092811 ] A
72, Morgan Stanley Mid Cap (MPEGX) Mone Buy 002811 i)
T (same) Sold 12/13/11 J A
74, Fidelity Money Market (FTEXX) luterest ] T
T5 Fimm mmkt Port (FNSXX) [vidend K T
7o Fidelity Intl Cap Appreciastion (FIVFX) None Sold 002811 i) A
77, Fidelity Advisor New lnsights (FINSX) MNone Buy 072611 J
TH. {same) Hold (92811 ] A
79, Thomberg nfd Value (TGYAX) [Dividend Buy 01811 ]
L (same) Sold (92811 ] A
Bl Stratepe Adevisors Core (FUSAX) Dividend K T Sold 03/03/11 J A
[purth
2. {same) Buy OB ]
(add'l}
BY (same) Sobd 01411 ] A
(part)
B4 (same) Saold 1201/11 J A
(purt
B5. (same) Saold 1207/ 1] J A
{part)

1. Imcome Cain Codes
(e Colurns B sl TH) F =S50,00 | - %] 00000
2. Vale Codes
(See Columns C | and [

3. Vale Method Codes

A5 INNE o less

) =51 5000 or less
W =B250HH = S500,000

P =525 0KLKIT - 350,000,000

Q= Appraisal

(See Column C2) L =Hoock Yalue

A -=51000 - 52 3H

=5 IHLAHD - 50 000 000
K =815, - 550,000

0 =550 H ] - 51 000 0

K =Cast | Real Essate Only)
W =inher

=52 300 - §5,1HH}

HI =51 14K - 55 000,000
L =550, - S 00,000

P1o=5p 000000 « 53, (HME (HHE
12 = thes 550,000,000
B = st

Wo=Estimted

¥ =55 0HH - 513,000

HZ =M thaan 55, 0HH1LINHD

S =% | (R IHE] - 5250 {HH1

P2 =53 000000 » $23, (HHE MK

E =S150H1 - 250 00K

I' =Cash Market




FINANCIAL DISCLOSURE REPORT

Page 9 of 15

Mume of Person Iir.purrring

WELSH, , James C;.

Thute ol 'Ivtl.'|1m1

52402012

VIL INVESTMENTS and TRUSTS - income, value, iransactions (Inclides those of spouse and dependent childeen; see pp. 3-060 of [iling instructions. )

I:I NONE (No reportable income, assels, or tfransactions. )

A.
[heseription of Asscts
{inchuding tnest assets)

B.
Income during
reporting period

Giross value at end
of reporting period

K]
Fransactions during reporting period

3] 1) {1 123 (1 1) (k1] (4} (51
Place (31" nfter cach nsset Aanount | Type je.g., Value Value Type LBy, Dt Valoe | Gain ldantty of
exempt from prinr disclosare Code || iy penr, Code 2 Method sy, sedl, mnviddivy | Code2 | Code | buyerselles
14-H) or iR 11-F) Code 3 redemption) (P | (A-H) {if private
1-W7) transacrion
f6. Stratege Advisors Growth Fund (FSGEX ) A [vidend K T Buy ORI I
{udd'ly
E7.  {same) Saold 12T J A
[purth
BH. {same) Saold L2070 1] ] A
(part)
B9, Streegic Advisors Value (FVSAX A Dhvidend K T Sold onos | 1 A
[puurt )
S {same) Saold 14T J A
[part}
91, (samep Kold 12T I A
[purth
92, {same) Saold L2070 1] ] A
(part)
@3 Stratemc Advisors Emerg Mkts (FSAMX) A Dividend ] | By 0303 0
fadd'ly
94 {same) Sold 1200011 J A
(part)
95 Stratepic Advisors US Opportunity A Dividend 1 T Sold 0512411 J A
{FUSOX) {part)
Qb {same) Buy [ELIBLEI N ]
{ackd'l}
97, (same) Saold OEA4T] 1 A
(purt)
98, {same) Sold 1200011 J A
(part)
99, Strategic Advisors Sml-Mid Cap (FSCFX) A Dividend 1 T Kold 030311 I A
[purt)
POEE. - { sarme ) Buy [ELIBLEI N ]
(add'Ty
1O, {same) Saold 014 1 A
(part)
102, {same) Saold L2/ ] J A
(part)

2.

3

Imaziovntie Caain Cioniles A5 IHHE o ks
(e Columns B amd T F =&50061 | - 5] 00,000
Value Codes J =51 5.000 or less
i5ee Columns C| and D)

W =S250LHH < S300,00K)

H =%1,000 - 52, 5[H}

i =5 1HLAHT - 55 000 000
K =81 5001 - R50,000
8 =S50 ] - B 000 O

P =523 (KKK - 50,000, 000

Walue Method Codes 3 = Appraisal
R Column C2) L =Hook Value

R =Cast | Real Eszate Only)

W =inher

=300 - 55,(HH)

HI %1 01 - %5 000 000

L =850 - S 100,000
P1=5p 0000000 = S5 (HHE (M
P8 =l thies S20,000, 0000
5 o A s Rarmen|

W =Estimuiod

¥ =550 - £330

HZ =M than 55, 1HH1L KL
W =5 DM - 5250000

P2 =53 000000 = $235, (NHR M)

E =515,1H11 - 5501000

I =Cash Merkei




FINANCIAL DISCLOSURE REPORT

Page 10 of 15

Nume of Person Reporting

WELSH, , Jamues (.

ute of Repaort

5242012

VIL INVESTMENTS and TRUSTS - income, valiue, iransactions (Inclides those of spouse and dependeny childven; see pp. 3-00 of filing Instructions, )

I:I NONE (No reportable income, assels, or transactions. )

A,
Dheseription of Asscts

Income during

B

Giresss value ar end

]
Transactions during reporting period

{inchuding st assets) reporting period of reporting period
[ 2] 1 121 i1} 121 [E} 4} (51
Place "(3)" nfter cach nesct Amount | Type{e.g., Value Value Dypse (g, e Valoe | Cain ety of
exemp from prior disclosure Coule | div., rent, Couliz 2 Method beay, sedl, mm'ddvy | Code2 | Code | buyerfeller
[A-H} or ink) (I-F) Code 3 redermption) (P | (A-H) [if privae
13- trunsacrion)
103, Stratepic Advisors nl'l (FILFX) A Dividend K T Sald 0303/11 ] A
(purt )
104, {same) Buy [LLIRLEI N ]
{add'l
115, {same) Buy LIRS ]
(ackd')
16, {same) Raold 1201711 ] A
(part
107, (same) Saold 120071 ] ] A
(puaart )
108, Fidelity Advisors Select Gold (FSAGX) MNone J T Sold 12/0411 ] A
(purt
PO, {same ) Buy 1207/ 1] ]
(ackd')
110, Merger Fund (MERFX) Mone J T Buy BA12/11 ]
(ackd'lp
111, (same) Saold 1201711 ] A
(purt )
112, Fidelity Cap & Income (FAGIX) A [vidend J T Sold 03/03/11 J A
(purt
113, {same) Sald 0a1211 ] A
{purth
114, {same) Raold 1201711 ] A
(part
115, Fidelity Shorl Term Bond (FSHBX) A Dividend J T Sald 0303/11 ] A
(purt )
116, {same) Sald [ELIRLEI N ] A
[part
117, {same) Buy LIRS ]
(udd'T)
118, {same) Saold 1201711 ] A
(party
119, Fidelity GMNA {(FGMNX) A Dividend 1 T By Q30311 ]
(add'Ty

1. Imcome Caain Codess
(5 Columns B and TH) F
2. Value Codes
i5ee Columns C1 and D9}

i%ee Column C2) L

A =51 IHH o less

J=E15.000 or less

HE0N ] - S 100,000

W =525 HH = B500,00K)

P =525 (KKK - S50, 000, 000
3. Value Method Codes 3 = Appraisal

Book Yalue

B =£1.000 - 2,50

i =5 1N - 5 000 000
K =851 - R30000
O =550H1L00 - 51 000,000

B =Cast [ el Extate Unly)
W =liher

=52 500 - §5,IHH)

HI =51 (00K ] - 55 000 000
L =850, - %0000

P =51 000000 = 53 (HHR N
14 =M thies RS0 000 (00
5 = iyt
Wo=Estinunied

¥ =85 4H11 - 515000

HI =kong than 55 HHHHI

W =5 | D0 - S2501 (0

P2 =55 00000 < S35 THHE (HHE

E=S150H11 - 30 (K]

1" =Cash Market




Mume of Person Reporting Dute of Repart

FINANCIAL DISCLOSURE REPORT

Page 11 of 15 WELSH, , James €. 512442012

VIL INVESTMENTS and TRUSTS - Income, valive, iransactions (Irclides those of spouse and dependent childeen; see pp. 34-00 of filing Insrructions, )

I:I NONE (No reportable income, assels, or transactions. )

Al B. C. [k}
[heseription of Asscls Income during Giress value ab o Transactions during reporting period
{inchuding nest asscts) reporting period of reparting perid
iy (4] (L 121 il) (4] {3 id) 51
Place "(X)" after cach nsset Aunisanl I'ype {e.g., Waluz Value T'vpe (ey, ke Value Ciain Identniy of
exempt from prior disclosure Lol | div., rent. Coue 2 Metlod by, sedl, mmdd'yy | Code2 | Code | buyer/seller
[4-H) orink) (1-P} Code 3 redemption) (-F) | iA-H) [if private
10-W) transaction)
120, {same) Saold QRO 1 A
(purt )
121, {same) Saold 1201/11 J A
(part
122, Fidelity Total Bond (FTBEX) A Dividend J T Saold LT J A
[purth
123, {same) Sold 1240014111 ] A
(part y
124, Strategic Advisors lncome Oppdy (FPIOX) B Dividend 1 T By 030311 ]
fadd'ly
125, (same) Buy 051211 J
{udd'ly
126, {same) Buy 0513411 J
{udd'l}
127, {same) Sold 1240014111 ] A
(part y
128, {same) Buy 12407411 ]
fadd'ly
129, Strutepc Advisors Core Income (FPCIX) B [vidend K T Buy 030311 I
{udd'ly
1 3k, {same) Buy LIERISY B J
{udd'l}
131, {same) Buy 0512011 J
{ackd'l}
132, (same) Sokd IR ] A
(purt )
133, {same) Buy 0914411 J
(add'Ty
134, {same) Saold 1201/ J A
[purt)
135, {same) Buy 12407411 ]
(add'T)
136, Pimeo Todal Returm {FTRAX) A [vidend ] T By 030311 ]
(add'Ty
1. Income Caln Codes A =51 NN or less B =100 - 52,500 C 52400 - §5,00H) I =43,0H11 - £14,000 E =5 15,0001 - 550,000
(S Coluns 11 and 4] F <RS00 - 5100000 G K THLNN - B0 000,000 HI 1 000001 - 55 000000 HZ = Wi than 55,000,000

2. Value Codes | =51 3.000 or less K =5 15,001 - 550,000 L =550 - 100,000 M =5 | MM - S2501{00)

(See Columns C1 and D) W =S 230 = 500,000 =550, = 51000000 P1=%E 000000 = S5, (MHE N P2 =25 000,000 = £23, (0000
P =3T3 KKLARI - 550000 000 P2 =AMowre thies 280,000 000
3. Wahse Method Codes 0 dppraisal R =Caost | Real Essabe Oinly ) T = A s asrrenl T =Cush Markei

(S Columa C2) U =Hock Walue ¥ =Lnher W =Estimuniod



FINANCIAL DISCLOSURE REPORT [ Moo Fersan Reportine Saah
Page 12 of 15 WELSH, , James (. 52402012

VIL INVESTMENTS and TRUSTS - Incame, valise, rransactions (Includes those of spouse and dependent childven; see pp. 3-00 of filing instructions )

I:I NONE (No reportable income, assels, or fransactions. )

A B { by’ (]
Dheseription of Assets Income during Giress value at end Transactions during reporting period
{inchuding trust psscrs) reporting period of reparting periad
N 121 {1 121 (4} 121 {3) (4} 151
Place (31" nfter cach nsset Amount | Type je.g.. Value Valug Type (e, s Value | Giin Identty of
exempt from prior disclosare Code | div_, rent, Couliz 2 Metlvod bea, sl mmvddvy | Code2 | Code | buyer/seller
1A=} or int) (J-F) Code redemption) (P | (A-H) [if privae
-3 trunsaction)
137, {same) Sold 0a12/11 ] A
(part y
138, (same) Saold QRG] 1 A
(purt )
139, {same) Saold 1201/11 J A
(part
140k {same) Buy 1207/ 1] J
{udd'l}
141, Pimeo Short Term Admin (PSFAX) A Dividend 1 T Sold 030311 i} A
[part}
142, {same) Saold QRG] 1 A
(purt )
143, (same) Saold 1201/11 J A
(part
144, Pimeo Comm, Real Return (PCREX) A Dividend ] T Sald 12401411 J A
[purth
145, Tenpleton Global Bond (TPINX ) A vidend J T Sold 12401411 ] A
(part y
146, Fidelity Cash Reserves (FDEXX) A [vidend ] T
147, Fimm Mrkt Port (FNSXX) A Dividend 1 T Sold 120001411 I A
(part
143, {same) 3 [Mstribution Disribored | 120511 J
(purt}
149, Fidelity Investment Grade (FBNDX ) A Mvidend Sold 030311 ] A
1A T Towe Price Hugh Yield Advisor A Dhvidend Sold D521 1 A
(PAHIX K
151, RSEGX Sold 02T J A
152, {same) Buy 1207011 J
153, MOT Hold 2] J A
1. Imcmne Gain Codes A =5 1IHH) or less B =51,001 - §2,30) C=52.500 - 5, 1HH} [F =550 - $15,000 E =5 15,H1 - S50 000
(See Columos B and TH4) F <S50, | - 5100000 G =5 11 - 51,000,000 HI < 1 L1 - 55, 000,000 H =W than 55 000100
2. Value Codes J =51 53.000 or less K =815 - 50,000 L =551 - S 100,000 M =5 | HRIHE] - 250,000
{Sec Columns C | and [H) W =5 250,01 - SAHLHH0 O =SS - %1 0000 PI =0 00000 « 55 UL P2 58 (00000 - S35 MM
19 =525 MR - S50,000 000 12 =N s B50,000000
5 Vahue Method Codes A ppraisal B =Caost | Real Eszate Only) T = A snsrrenl T =Cush Merker

R Column C23 U =Hock Yalue ¥ =Luher W =FEstimiod



FINANCIAL DISCLOSURE REPORT

Page 13 of 15

WELSH, , James (.

Moume of Person Hr.rmrring

Drute of Repart

5242012

VIL INVESTMENTS and TRUSTS — jncome, walwe, rrausactions (Inclades those of spouse aod dependent childeen; see pp, 39-00 af filfug insiruciions. )

I:I NONE (No reportable income, assels, or fransactions. )

A,
[heseription of Asser
{inchuding tnest asscts)

B.
Income during

reporting period

e
Giress value at end
of reparting period

(K]
Transactions during reporting period

Iy 121 3] ra ] i1y (4] {3) i) (K]
Place "(X)" nfter cach nsset Amount | Typejeg., Value Value Type (B, Ltz Valoe | Gain Tdentsty of
exemnpt from prior disclosare ol | div., rent, Conliz 2 Metlod by, sedl, mm'ddvy | Code2 | Code | burverfseller
14-H) orint) (-} Code 3 redemption (P | iA-H) {if privae
13- transaction)
154, RF sold 102811 ] A
155, ARGEX Sold 092711 ] A
156, EAEMX - see line 22
157, EATYX Sold 092711 ] A
158, PAIBX Sold LIRS ] A
155, {same) Buy 092711 ]
16 {same) Sold 12F 121 J A
161, PARRX Sold 011411 ] A
162, PATAX A Interest sold LIRS K A
163, {same) Buy 114411 K
164, (samep Sold 12F 121 K A
165, PHYAX Sald 032111 ] A
(purt}
166, {samep sold [ g | ] A
167, PRVAX Sold 0114011 ] A
1. Imazivime Caain Conles A =51 IHHEor ks H=%1000 - 52,50 =82 500 - §5,1HH) [ =554KH - 5135000 E =5154H11 - 5501 C0K)
(5 Colurdes B and D) F=S50,00 ] - %100 000 =5 L THE D - % 000 HI =5 K101 - 5,000, 000 HI =Mong than 55 MHHLHKI
2. Vahwe Codes J =2 5.000 o lesa K =515 - R50,000 L =5850,001 - S0 o =5 | T IME] - S250,00H0
i5ee Columns C 1 end D) W =825, = SA00,000 O =851 = &1 000000 ] =50 D000 « §3 MK (HHE P2 =55 000000 - §25 (0, (D
P =525 ARKLAKI | - S50 000 000 P2 =Adore s R50,000 000
5. Value Method Codes 0 = Appraisal K =Cast | Real Eszate Only) L ) ' =Cash Marker
i %ee Column C2) U =Hook YWalue ¥ =Lnher W o=Fsimued




FINANCIAL DISCLOSURE REPORT Tt o Person Repinting Dute of Repart
Page 14 of 15 WELSH, , James G. S247012

VI ADDITIONAL INFORMATION OR EXPLANATIONS, findicase part of report

1.1 A closely held business operated i D metro aréa, Pursuant to long-standing agreement, the holders of voting shares (of which the undersigned is one), the
redemption value of each viding share has been conclusively established at a set dollar amount.

1.2 This is a closcly held warehluse and industrial facility located in the Stawnton, Virginia area. The undersigned is not involved in the management or operation
of the site and owns & passive minority interese.

1.3 This 15 o small custodial sccownt msmtained for [

1.1 See note 1.2

VIL1 Laytonsville Nursery Corp. 15 4 closely held private company. Its sole asset 15 o purcel of real estate situate m Montgomery County, MD and leased m
part o P Stadler & Sons Co. Without any discount either for the undersigned’s minority interest or the limitations on trausferabality, the wndersigned's minosity
interest has been valued hased on the current assessed valee of the real estate.

VILZ See note 1.1

VIL3 Seenote L2, Valwation s bused on the 2000 assessed value of the real estate and improvements.



FINANCIAL DISCLOSURE REPORT | Nmeof Person Reporting Dot o Bt

Page 15 of 15 WELSH, , James G. 512472012

IX. CERTIFICATION.

I certify that all information given above (including information pertaining to my spouse and minor or dependent children, if any) is
accurate, true, and complete to the best of my knowledge and belicf, and that any information not reported was withheld hecause it met applicable statutory
provisions permitting non-disclosure,

I further cerfify that earned income Trom outside emplovment and honoraria and the aceeptance of gifts which have been reported are in
compliance with the provisions of 5 US.C. app. § 501 et. seq., 5 U.5.C. § 7353, and Judicial Conference regulations.

Signature: s/ James G. “rEL5H1

NOTE: ANY INDIVIDUAL WHO KNOWINGLY AND WILLFULLY FALSIFIES OR FAILS TO FILE THIS REPORT MAY BE SUBJECT TO CIVIL
AND CRIMINAL SANCTIONS (5 US.C.oapp. § 104)

Committee on Financial Disclosure
Admimstrative Office of the United States Courts
Suite 2-301

One Columbus Circle, N.E.

Washington, D.C. 20544




