A0 10 FINANCIAL DISCLOSURE REPORT
0T FOR CALENDAR YEAR 2011

Report Requived by the Ethics
in Government Act of 1978
(F USC app, §§ WI-111)

1. Person Reporting (last name, Tirst, mididle initial) L, Cowrt or Organization 3. Date of Report

POSNER, RICHARD AL U S COURT OF APPEALS Tth CIRC N5 162012

4. Titke (Articke 111 judges indicate active or senior status; Sn. Report Type (check appropriate type) 6. Reparting Period

mugistrate jodges indicare full- or part-time)

Mormination Chate Q1020010

ACTIVE LS CIRCUIT JUDGE I:' Initial A I:' Finnl o
12/31/2011

Sh. I:l Amended Heport

7. Chamhbers or (MTice Address

219 5 DEARBORN
CHICAGO 1L 664

IMPORTANT NOTES: The instructions accom panging this {orne nust be followed. Complete all parts,
checking the NONE box [or vach part where pou have no reportalie information. Jnsert signaiare on last page.

I.. PHSI TIGNS- {Reporting individuael only; see pp. =13 of [fling fostraciions, |

|:| NONE (No reportable positions, )

POSITION

I.  SENIOR LECTURER

NAME OF ORGANIZATION/ENTITY

UNIVERSITY OF CHICAGC LAW SCHOOL

2. TRUSTEE

IRLST

I I. :“.GRE Eh’ ENTS- Reporting individual ouly: see pp 14-06 of liling insdrmctions. )

WONE (No reportable agreements. )

DATE

PARTIES AND TERMS




FINANCIAL DISCLOSURE REPORT Poumsr o Rerion Hemocioe

Thute of R:pﬂﬂ

Paga 2of 10 POSNER, RICHARD A, 5/ 162012

I NON-INVESTMENT INCOME. (Ko poring individual and sponse; see pp. 1 7-24 of [iling fnsiruciions, |

A, Filer's Non-Investment Income

|:| NONE (No reportable non-investment income, §

DATE SOURCE AND TYPE INCOME
(vours, not spouse’s)

L. 2011 OXFORD UNIVERSITY PRESS (UNITED STATES): ROYALTIES $1,129.52

22011 HARVARD UNIVERSITY: ROYALTIES 120,432 58

3. 2011 CCH INCORPORATED / dba WOLTERS KLUWER LAW & 52512117
BUSINESS; ROYALTIES

4.2011 UNIVERSITY OF CHICAGO PRESS; ROYALTIES $6,901.35

52011 OXFORD UNIVERSITY PRESS (UNITED KINGDOM ), ROYALTIES $34.110

B 2011 AUTHOR'S REGISTRY; ROYALTIES S220.68

72011 EDWARD ELGAR PUBLISHING (UNITED KINGIMIM ) 516474
ROYALTIES {NET OF FOREIGN TAXES WITHHELLDY)

g. 2011 STANFORD UNIVERSITY; ROYALTIES $50.37

9. 201 NEW YORK TIMES SYNDICATION SALES CORPORATION, S70,00

ROYALTIES

B. HP‘IHISE.S MNon-Investment Income - 1] pour woere marrived during any portior of the repariing pear, com plede Mis sectior.

(bl drementindd rooed pegniived SucepEd o honoraria, )

NONE (No reporiable non-invesiment income. }

DATE SOURCE AND TYPE

IV. REIMBURSEMENTS - trairs poatadioen, dodging, [ood, erteniminmeni,

tInciivdes those o g powse aad dependeat childven; see pr J53-27 of (iflng nstractions. §

|:| NONE ( No reportable reimbursements, )

SOURCE DATES LOCATION PURPOSE




FINANCIAL DISCLOSURE REPORT Name of Person Reporting

Page 3 of 10 POSNER, RICHARD A.

Thute ol Rrpﬂﬂ

05/16/2012

LIS DISTRICT COURT MAY 16, 2011 MILWAUKEE W1 TTH CIRCUIT

CONFERENCE

FOOD AND TRAVEL

2. COLUMBIA LAW SCHOOL  MARCH 22 - NEW YORK, NY CONFERENCE FOOD AND TRAVEL
MARCH 23, 2011

i

4,




FINANCIAL DISCLOSURE REPORT | Nmeof Person Reporing IR
Page 4 of 10 POSNER, RICHARD A. 05/ 16020 2

V. GIFTS. {Incliwdes those fo s pesse and dependemt childeen; see ppe 28-31 af [iling fostraciions, )
NONE (Na reportable gifts. )

SOURCE DESCRIFTION VALUE

]

\"' I- I.-IABI laITI I‘:S. (Inclwdes those of spouse and deperdent children; see pp, 32-33 of filing insrwctions. |
NONE (No reporiable liabilities. )

CREDITOR DESCRIPTION VALUE CODE

[




FINANCIAL DISCLOSURE REPORT | Nmeof Person Reparting e st e
Page 5 of 10 POSNER, RICHARD A, 05/ 16020 2

VIL INVESTMENTS and TRUSTS - Imcame, value, iransactions (Inclides those of s powse and depewdenr childeen; see pp. 34-60 af [ng Insreuctions, |

I:I NONE (No reportable income, assels, or transactions. )

Al B. C. [k}
Dhesseription of Asscls Income during Giress value at o Transactions during reporting period
{inchuding nest asscts) reporting period of reparting perid
Y] 2] (1 12 i1} (4] {3 4} (51
Place "(3)" nfter cach nssct Amount | Type je.g., Value Value Tvpe (B, ke Walue | Gain Identuly of
exempt from prior disclosure Codde | div., rent. Coues 2 Metlod by, sedl, mmdd'yy | Code2 | Code | buyer/seller
[ A-H) or L) (1P} Code 3 redemption) (P} | (A-H) [if private
10-W) transaction)
1. BROKERAGE ACCOUNTS AND
MUTUAL FUNDS
2, WS MANAGED MUNI BOMD FUND - [¥] Dividend M T
CLASS S
3 VARGUARD 500 INDEX ADM FLND [¥] Dividend N T
4, MaA CREF BROKERAGE SVCES A Dividend L T
MONEY MARKET ACCT
5. BLACKROCK NATL MUNI FUND A Dhvidend K T
i BLACKROCK NATL MUNI INSTL A Dividend K T
FLIWDY
T. MUWEEMN MUN] MARKET B Dividend K T
OPFORTUNITY FUND
. BLACKROCK MLUN] 2008 FUND A Dividend K T
2 BLACKROCK GLOBAL ALLOCATION A Dividend 1 T
FLINDY A
M BLACKROCK GLOBAL ALLOCATION A Dividend 1 T
FLIND B
1. NUWEEN INSLURED QUALITY MUNI B Dividend K T
FUND
12, NUVEEN SELECT QUALITY MUNI B Dividend K T
FUND
13 Tias CREF SHORT TERM BOND FUND A Dhvidend K T
I
14,
15.  SEP RETIREMENT ACCOUNT:
16, BLACKROCK BASIC VALUE FUND I¥] Dividend O T
17 BLACKROCK GLOBAL ALLOCATION A Dividend K T
FLIND
1. lmcoine Cmaln Codes A =51 IHHE o bess B =%1,000 - 52,510k =52 A0 - 55,1HH) ¥ =535 4K11 - 513,000 E=S15,001 - 550,000
(et Colus B and T F =S5000 1 - 5[ 00000 =5 LR - % 00 HI =51 (MK - 55 000 000 HI =M thain 55 MHHAHHD
2. Vahw Codes | =51 5000 or |ess K =5 15,001 - 50,000 L =851 - S 100000 =5 | I HE] - S25040H)
(See Columns C 1 and D) =825, - S500,000 O =S5 = S0 000000 P o= 0000000 = 53, (HHE (NN P2 =55 0000000 - S35 (0D
13 =524 NN | - 50,000,000 14 =Adicire T H50,000,000
3. Wahse Method Codes 0 Appraisal R =Caost | Beal Essabe Oinly ) 5§ = s sl T =Cush Markei

(S Columa C2) U =Hock Walue ¥ =Lnher W =Estimuniod



FINANCIAL DISCLOSURE REPORT

Page 6 of 10

Mume of Person Reporting

POSMNER, RICHARD AL

Dute of Repart

O3/ 16/2012

VIL INVESTMENTS and TRUSTS - Incame, valise, rransactions (Includes those of spouse and dependent childven; see pp. 3-00 of filing instructions )

I:I NONE (No reportable income, assets, or fransactions. )

Al
Dheseription of Asscts
{inchuding tnest asscrs)

Income during
reporting period

B

Ly
Giresss value at end
of r{'|1;|r|:i~1|_3 p:'rin:sd

LN
Transactions during reporting period

1y 121 {1y [ (1] 21 13) (d) (51
Place (31" nfter cach nsset Amount | Typeje.g.. Value Valug Iype (e, (BT Value | Giin Identty of
exempt from prior disclosare Code | div_, rent, Couliz 2 Metlvod bea, sl mmddvy | Code2 | Code | buyer/seller
1A=} or k) (J-F) Code redemption) (P} | (A-H) [if private
-3 transaction)
18, TlAA MONEY MARKET ACCOUNT None Closed DL ]
19.
HL  TRUST ACCOUNT:
21 TiAA MONEY MARKET ACCT A Dividend 1 T
22, BLACKROCK NATL MUNIFUND B Dividend L T
INSTITUTIONAL CLASS
23 BLACKROCK NATL MUNI FUND C Dividend L T
4. BLACKROCK GOLBAL DYNAMIC A Dividend K T
EQUITY FUND
25 BLACKROCK US GOV'T BOND FUND A Dividend K T
{FORMERLY GOV'T INCOME FUND A)
26, WS GNMA FUND CLASS 5 I¥] Dividend M T
27, DWS SHORT DURATION PLUS FUND - C Dhvidend M T
CLASS S
I8 DWS CLEAN TECHNOLOGY FUND MNone 1 T
{FORMERLY DWS CLIMATE CHANGE
FLINIY)
290 DWS MANAGED MUNI BOKD FUND - C Dividend M T
CLASS S
0.
3. IR A ACCOUNT #1
32, BLACKROCK GLOBAL ALLOCATION A Dividend K T
FLIND
33 BLACKROCK MIDCAP VALUE Naone 1 T
OPPORTUNITY FUKD B
I. Imcioinge Lmin Codes A5 IHHE o s B =51 000 - 52,504 %2500 - 55,IHH} F=554H11 - 505000 E=S15,0011 - 50,000

]

cBee Colunws B and 1)
. Value Codes
i See Colunans C | and D)

F =550,001 - %1 00,000
J=£15.000 or less
W =8 250HH = 500000

P =525 LK ] - 350,000 000

. Walue Method Codes O =Appraisl
i5ee Column C2) U =Hock Value

i =5 LM - 50 000 000
K =815 - 550000
O =55{H1, 0| = 50 000,000

B =Caost | Real Eszate Only)
W =ihher

HI =51 (K100 ] - 5, 000, 000
L =550 - %0000k

P =S 000000 « 53, (HHE (MM
P4 =Mt S50 000 000

5 = Assarsancil

W =Eszimnied

HI =g than 55 HHLHHI
M =5 DN - 250,000
P2 58 00000 = 825 THMRNHE

T =Cash Merket




FINANCIAL DISCLOSURE REPORT

Page 7 of 10

Moume of Person Hr.rmrring

POSMNER, RICHARD A,

Drute of Repart

051602012

VIL INVESTMENTS and TRUSTS — jncome, walwe, rrausactions (Inclades those of spouse aod dependent childeen; see pp, 39-00 af filfug insiruciions. )

I:I NONE (No reportable income, assets, or fransaciions. )

A.
[heseription of Assers
{inchuding tnest asscts)

B.
Income during

reporting period

e
Giross value at end
of reparting period

(K]
Transactions during reporting period

Iy 121 3] ra ] i1y (4] {3) i) (K]
Place "(X)" nfter cach nsset Amount | Typejeg., Value Value Type (B, Ltz Valoe | Guain Tdentsty of
exempt from prior disclosare ol | div., rent, Couliz 2 Metlod by, sedl, mm'ddvy | Code2 | Code 1 burverfseller
| A-H} o inL) (1P} Code 3 redemption {I-P | (A-H) [if privae
Wi | transaction)
M. BLACKROCK MIDCAP VALUE A Dividend 1 I
OPPORTUNITY FUND A
15 TIAA MONEY MARKET ACCT MNone ] I
36
37, IR A ACCOUNT #2:
I8 TlAA MONEY MARKET ACCT MNaone Closed DLTLT ]
39, BLACKROCK PACIFIC FUND A Dividesd K I
4. BLACKROCK BASIC VALUE FUND A Dividend K I
41, BLACKROCK GLOBAL ALLOC FUND B Dhvidend L I
42, BLACKROCK VALLUE OPPORTUNITIES A Dividend K I
FUMND
4% BLACKROCK GLOBAL DYNAMIC B Dividend L I
EQUITY FUND
44 BLACKROCK LATIN AMERICA FUND A Dividend K I
45 AMERICAN FUNDS INTERMIDIATE B Dividend L I
BOMNTY FLINDY A
46, BLACKROCK TOTAL RETURN FUND C Dividend L I
47
48
49, OTHER RETIREMENT ACCOUNTS:
ML TIAA SDA(TRADITIONAL IRA ACCT) MNaone M I
{FORMERLY TIAA REAL ESTATE)

3. Value Method Codes
iSes Column C2)

. Imcivme Caain Codesx
(See Columas B and D<) F
. Wahme Codes

i5ee Coluens O and D)

A =51 HHEor ks
HE000 ] - & 100000
1 =51 5.000 or less

W =825, HH = S300,000

H=%1000 - 52,50
=8 LN - % 000 000 HI
K =51 5001 - S50,000

3 =550 H - B 00

PR3 =523 LRI - S50, 000,000

0 = Appraisal
L =Hook ¥alue

K =Cast | Real Eszate Only)

VW =Lnher

C =52.500 < §5,(HH1

51,000,001 - 55,000,000
L =850, - S100000
] =50 D000 « §3 Mk (HHE

P8 =Mlcere e 550000 000

B syt il

W =Esimuned

[F =55 4HH - 533,000

HZ =M than 55 (K1, HHD
M =5 | DM - S25000H

P2 =53 000,000 « 523, (00, (N}

E =5154H11 - 550100K)

I' =Cash Market




FINANCIAL DISCLOSURE REPORT

Page 8 of 10

Mume of Person Iir.purring

POSMNER, RICHARD A,

Dhute of Repart

051e/2012

VIL INVESTMENTS and TRUSTS — income, vatue, rransacrions (Inctudes thase of spouse and dependent childeeny see pp, 39-60 of [iling instruciions. )

I:I NONE (No reportable income, assels, or fransactions. )

A
Dhesseription of Assets
{inciuding trse gssets)

¢!
Ineome during
reporting period

C.
Giross value ut end
of reparting period

[
Transactions during reporting period

i (4] {1 123 i1y (4] {3) (E1) 51
Place "(X)" ofter cach nsset Amount | Type {e.g.. Value Value ype ey, Lkt Value Ciain ety of
exemmpt from prior disclesare Codde | div., rent. Code 2 Method b, sedl, mnyddyy | Code2 | Code 1 buyerseller
14-H) or i) 1P} Code 1 redemption) (=P | (A-H) {if privae
-3 trunsaction)
51 TIAaA TRADITIONAL GUARANTEED MNaone M T
ANNUITY (TRADITIOMAL TRA ACCT)
52, UNIVERSITY OF CHICAGO
CONTRIBUTORY RETIREMENT PLAN
53 STANFORD UNIVERSITY
CONTRIBUTORY RETIREMENT PLAN
54, NATL BUREAL OF ECO RESEARCH
TAX DEF ANMUITY PLAN
55 UNIVERSITY OF CHICAGO
SUPPLEMENTAL RETIREMENT PLAN
5h.
57 BANK FINANCIAL {BANK ACCOLNT) A Interest 1 I
58
59.
ol
6l
62
fl
[is

1. Imcome Cain Codes
(e Colurns B sl TH) F =S50,00 | - %] 00000
2. Vale Codes
(See Columns C | and [

A5 INNE o less

) =51 5000 or less
W =B250HH = S500,000

3. Vale Method Codes
iSee Column C2) U =Book Yalue

A =51,001 - 52,504

K= 15,00 - S50,0060
O =550, M1 = 50 000,000

5 =5 IHLAHD ] - %0100 OO HI =51 000,611 - 55 000,000
L =550001] - 50000
PI=%0 000000 < 55, IMHE (NHE

P =525 0KLKIT - 350,000,000

Q= Appraisal

K =Cast | Real Essate Only)

W =inher

=52 500 - $5,(HN}

¥ =55 0HH - 513,000
HZ =M thaan 55, 0HH1LINHD
S =% | (R IHE] - 5250 {HH1

P2 =53 000000 » $23, (HHE MK

E =S150H1 - 250 00K

12 = s 550,000,000
A e st

Wo=Estimted

I' =Cash Market



FINANCIAL DISCLOSURE REPORT UL TR Dty s Rsport
Page 9 of 10 POSNER, RICHARD A, DS6/2012

VL ADDITIONAL INFORMATION OR EXPLANATIONS, tndicate part of repors.



FINANCIAL DISCLOSURE REPORT
Page 10 of 10

Nume of Person Reporting

FOSNER, RECHARD A,

ute of Repaort

05/ 1602012

IX. CERTIFICATION.

I certify that all informarion given above (including informarion pertaining to my spouse and minor or dependent children, if any) is

accurate, true, and complete to the best of my knowledge and belief, and that any information not reported was withheld because it met applicable statutory

provisions permitting non-disclosure,

I further cerfify that earned income Trom outside emplovment and honoraria and the acceptance of gifts which have been reported are in

compliance with the provisions of 5 US.C. app. § 501 et. seq., 5 U.S.C. § 7353, and Judicial Conference regulations.

Signatare: s/ RICHARD A. POSNER

NOTE: ANY INDIVIDUAL WHO KNOWINGLY AND WILLFULLY FALSIFIES OR FAILS TO FILE THIS REPORT MAY BE SUBJECT TO CIVIL

AND CRIMINAL SANCTIONS (5 ULS.C. app. § 104)

Suafe 2-301

Committee on Financial Disclosure
Adminmistrative Office of the United States Courts

One Columbus Circle, NLE.
Washington, D.C, 20544




